


































































2014: R11.00/$ 
2015: R11.50/$ 
2016: R12.00/$ 
2017: R12.50/$ 











Fiscal 
deficit(-) 

/surplus(+) 

Government 
Capital 

Formation 

Saving(+) 
/Dissaving(-) 

-5 5 0 
-5 3 -2 
-5 7 2 













Tax brackets Current 
tax rate 

Adjusted 
tax rate 

Adjusted 
PIT 

assessed       
(R mil) 

Additional 
PIT sourced 

(R mil) 

R0 - R160 000 18% 18%  R           13,325                       -    

R160 001 - R250 000 25% 25%  R           47,963                       -    

R250 001 - R346 000 30% 30%  R           24,202                       -    

R346 001 - R484 000 35% 35%  R           19,394                       -    

R484 001 - R617 000 38% 45%  R           40,791   R            8,244  

R617 001 + 40% 55%  R           99,189   R           29,956  

Total (R mil)  R         244,863   R           38,200  

Total Revenue (R mil) R739,803 
Proportion of total 
revenue extra 5% 



  VAT 
rate 

Adjusted 
VAT rate 

Net VAT 
(R mil) 

Adjusted 
VAT 

collection 
(R mil) 

Extra VAT 
collection 

(R mil) 

Companies 14% 18% R99,792 R17,963 R28,512 

Individuals 14% 18% R191,013 R34,382 R54,575 

Total R83,087 

Total Revenue R739,803 

Proportion of total revenue extra 11% 
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