UNIVERSITEIT YAN PRETORIA
UNIVERSITY OF PRETORIA
YUNIBESITHI YA PRETORIA

Bibliography

Backus, D. K., Patrick, J. and F. E. Kydland, 1995. International business cycles:
theory and evidence. In Cooley, T. F. ed., Frontiers in business cycle research.
Princeton: Princeton University Press.

Barro, R. J. and D. B. Gordon, 1983. Rules, Discretion, and Reputation in a
Model of Monetary Policy. Journal of Monetary Economics, 12: 101-121.

Blanchard, O. J. and C. M. Kahn, 1980. The solution of linear difference models
under rational expectations. Fconometrica, 48: 1305-1311.

Christiano, L. J. and M. Eichenbaum, 1992. Current real-business-cycle theories
and aggregate labor-market fluctations. The American Economic Review, 82(3):
430-450.

Christiano, L. J., Eichenbaum, M. and C. L. Evans, 2005. Nominal rigidities and
the dynamic effects of a shock to monetary policy. Journal of Political Economy,
113(11): 1-45.

Clarida, R., Gali, J. and M. Gertler, 1999. The science of monetary policy: A
new Keyesian perspective. Journal of Economic literature, 37: 1661-1707.

Cooley, T. F. and S. F. LeRoy, 1985. Atheoretical macroeconometrics: A Cri-
tique. Journal of Monetary Economics, 16: 283-308.

Cooley, T. and J. M. Nason, 1995. Output dynamics in real-business-cycle mod-
els. American Economic Review, 85(3): 492-511.

Cooley, T. F. and E. C. Prescott, 1995. Economic growth and business cycle.
In Cooley, T. F. ed., Frontiers of business cycle research. Princeton: Princeton
University Press.

DeJong, D. N., Ingram, B. F. and C. H. Whiteman, 2000a. Keynesian impulses
verses Solow residuals: identifying sources of business cycle fluctuations. Journal
of Applied Econometrics, 15: 311-329.

88



UNIVERSITEIT VAN PRETORIA
UNIVERSITY OF PRETORIA foria, 2008
YUNIBESITHI YA PRETORIA

—, 2000b. A Bayesian approach to dynamic macroeconomics. Journal of Econo-
metrics, 98: 203-223.

Del Negro, M. and F. Schortheide, 2003. Take Your Model Bowling: Forecasting
with General Equilibrium Models. Federal Reserve Bank of Atlantic, Economic
Review, 4th Quarter 2003.

—, 2004. Priors from general equilibrium models for VARs. International Eco-
nomic Review, 45(2): 643-673.

Del Negro, M., Schorfheide, F, Smets, F. and R. Wouters, 2005. On the fit and
forecasting performance of New-Keynesian models. European Central Banks,
Working Paper, No. 491.

Diebold, F. X. and R. S. Mariano, 1995. Comparing predictive accuracy. Journal
of Business and FEconomic Statistics, 13: 253-263.

Dixit, A. and J. Stiglitz, 1977. Monopolistic competition and optimum product
diversity. American Economic Review, 67(3): 297-308.

Doan, T., Litterman, R. B. and C. Smis, 1984. Forecasting and conditional
projection using realistic prior distributions. Econometric Reviews, 3: 1-144.

Dotsey, M. and R. G. King, 2001. Pricing production and persistence. National
Bureau of Economic Research, Working Paper, No. 8407. Cambridge.

Dua, P. and S. C. Ray, 1995. A BVAR model for the Connecticut Economy.
Journal of Forecasting, 14: 167-180.

Dua, P., Miller, S. M. and D. J., Smyth, 1999. Using leading indicators to forecast
U.S. home sales in a Bayesian vector autoregression framework. Journal of Real
Estate Finance and FEconomaics, 18: 191-205.

Erceg, C. J., Henderson, D. W. and A. T. Levin, 2000. Optimal monetary policy
with staggered wage and price contracts. Journal of Monetary Economy, 46(2):
281-313.

Gali, J., 2002. New perspectives on monetary policy, inflation, and the busi-
ness cycle. National Bureau of Economic Research, Working Paper, No. 8767.
Cambridge.

Goodfriend, M. and R. G. King, 1997. The new neoclassical synthesis and the
role of monetary policy. National Bureau of Economic Research, Macroeconomics
Annual, 231-283. Cambridge.

Gupta, R. and M. M. Sichei, (2006). A BVAR Model for the South African
Economy. South African Journal of Economics, 74(3): 391-409.

89



UNIVERSITEIT VAN PRETORIA
UNIVERSITY OF PRETORIA foria, 2008
YUNIBESITHI YA PRETORIA

Gupta, R., 2006. Forecasting the South African economy with VARs and VECMs.
South African Journal of Economics, 74(4): 611-628.

Hall, G. J., 1996. overtime, effort, and the propagation of business cycle shocks.
Journal of Monetary Economics, 38: 139-160.

Hansen, G. D., 1985. Indivisible labor and the business cycle. Journal of Mone-
tary Economics, 16: 309-327.

—, and T. J. Sargent, 1988. Straight time and overtime in equilibrium. Journal
of Monetary Economics, 21: 281-308.

—, and T. J. Prescott, 1993. Did technology shocks cause the 1990-1991 reces-
sion? The American Economic Review, 83(2): 280-286.

Hamilton, J. D., 1994. Time series analysis. 2nd Edition. Princeton: Princeton
University Press.

Hodrick, R. J. and E. C. Precott, 1997. Postwar U.S. business cycle: an empirical
investigation. Journal of Money, Credit, and Banking, 29: 1-16.

Ingram, B. F., Kocherlakota, N. R. and N. E. Savin, 1994. Explaining business
cycle: a multiple-shock approach. Journal of Monetary Economics, 34: 415-428.

Ingram, B. F. and C. Whiteman, 1994. Supplanting the ‘Minnesota’ prior :
forecasting macroeconomic time series using real business cycle model priors.
Journal of Monetary Economics, 34(3): 497-510.

Ireland, P. N.; 2001. Money’s role in the monetary business cycle. National
Bureau of Economic Research, Working Paper 8115. Cambridge.

—, 2002. Endogenous money or sticky price? National Bureau of Economic
Research, Working Paper 9390. Cambridge.

—, 2004. A method for taking models to the data. Journal of Economics Dy-
namic & Control, 28: 1205-1226.

—, 2004. Technology shocks in the new Keyesian model. National Bureau of
Economic Research, Working Paper, No. 10309. Cambridge.

King, R. G., Plosser, C. I. and S. T. Rebelo, 1988. Production, growth and
business cycles I. The basic Neocalssical model. Journal of Monetary Economics,
21: 195-232.

Kydland, F. E. and E. C. Prescott, 1982. Time to build and aggregate fluctua-
tions. Econometrica, 50(6): 1345-1370.

90



UNIVERSITEIT VAN PRETORIA
UNIVERSITY OF PRETORIA foria, 2008
YUNIBESITHI YA PRETORIA

Laxton, D. and R. Tetlow, 1992. A simple multivariate filter for the measurement
of potential output. Bank of Canada, Working Paper, No. 93-7. Ottawa.

Litterman, R. B., 1981. A Bayesian procedure for forecasting with vector autore-
gressions. Working Paper, Federal Reserve Bank of Minneapolis.

—, 1986a. A statistical approach to economic forecasting. Journal of Business
and Statistics, 4(1): 1-4.

—, 1986b. Forecasting with Bayesian vector autoregressions—five years of ex-
periece. Journal of Business and Statistics, 4(1): 25-38.

Liu G. L. and R. Gupta, 2007. A small-skill DSGE model for forecasting the
South Africa economy. South Africa Journal of Journal of Economics, 75(2):
179-193.

Liu G. L., Gupta, R. and E. Schaling, 2007. Forecasting the South African econ-
omy: A DSGE-VAR approach. Economic Research Southern Africa, Working
Paper, No. 51. Cape Town.

Long, Jr. J. B. and C. Plosser, 1983. Real business cycles. Journal of Political
Economics, 91: 39-69.

Lucas, R. E. Jr., 1976. Econometric policy evaluation: A critique. Carnegie
Rochester Conference Series on Public Policy, 1: 19-46.

McCallum, T. M. and E. Nelson, 1999. An optimizing IS-LM specification for
monetary policy and business cycle analysis. Journal of Money, Credit and Bank-
ing, 31(3): 296-316.

McGrattan, E. R., Rogerson, R., and R. Wright, 1997. An equilibrium model
of the business cycle with household production and fiscal policy. International
Economic Review, 38: 267-290.

Nelson, C. R. and C. Plosser, 1982. Trend and random walks in macro-economic
time series. Bank of Canada, Technical Report, No. 50. Ottawa.

Rogerson, R., 1988. Indivisible labor, lotteries and equilibrium. Journal of Mon-
etary FEconomics, 21: 3-16.

Rogoft, K., 1985. The Optimal Degree of Commitment to an Intermediate Mon-
etary Target. Quarterly Journal of Economics, 100: 1169-89.

Rotemberg, J. J., 1982. Sticky prices in the United States. Journal of Political
Economy, 90: 1187-1211.

91



UNIVERSITEIT VAN PRETORIA
UNIVERSITY OF PRETORIA foria, 2008
YUNIBESITHI YA PRETORIA

Rotemberg, J. and M. Woodford, 1995. Dynamic general equilibrium models
with imperfectly competitive product markets. In Cooley, T. F. ed., Frontiers in
business cycle research. Princeton: Princeton University Press.

—, 1997. An optimization-based econometric framework for the evaluation of
monetary policy. National Bureau of Economic Research, Macroeconomics An-
nual, 297-346. Cambridge.

Sargent, T. J., 1989. Two models of measurements and the investment accelera-
tor. Journal of political Economy, 97: 251-287.

Schorfheide, F., 2000. Loss function-based evaluation of DSGE models. Journal
of Applied Econometrics, 15: 645-670.

Sims, C. A., 1980. Macroeconomics and reality. FEconometrica, 48(January):
1-48.

—, Stock, J. H. and M. W. Watson, 1990. Inference in linear time series models
with some unit roots. Econometrica, 58: 113-144.

Smets, F., 1998. Output gap uncertainty: does it matter for the Taylor rule?
Bank for International Settlements, Working Paper, No. 60. Basle.

Smets, F. and R. Wouters, 2003. An estimated dynamic stochastic general equi-
librium model of the euro area. Journal of the European Economic Association,
1(5): 1123-1175.

—, 2004. Forecasting with a Bayesian DSGE model: an appication to the Furo
area. Furopean Central Banks, Working Paper, No. 389.

Smit, B. W. and L. R. Burrows, 2002. Estimating potential output and output
gaps for the South African economy. Stellenbosch Economic Working Papers,
No. 5.

Solow, R. M., 1957. Technical change and the aggregate production function.
The Review of Economics and Statistics, 39(3): 312-320.

Stock, J. H. and M. W. Watson, 2001. Vector autoregressions. Journal of Eco-
nomic Perspectives, 15(4): 101-105.

Taylor, J. B., 1993. Discretion versus policy rules in practice. Carnegie-Rochester
Conference Series on Public Policy, 39: 195-214.

Theil, H., 1971. Principles of econometrics. New York: John Wiley.

92



o & UNIVERSITEIT YAN PRETORIA )
Gua “&% UNIVERSITY OF PRETORIA foria, 2008
W VYUNIBESITHI YA PRETORIA

Uhlig, H., 1995. A toolkit for analyzing nonlinear dynamic stochastic models
easily. Discussion Paper 101. Institute for Empirical Macroeconomics, Federal
Reserve Bank of Minneapolis.

Watson, M. W., 1993. Measures of fit for calibrated models. Journal of Political
Economy, 101(6): 1011-1040.

Whitley, J. D., 1994. A course in macroeconomic modelling and forecasting.
Hertfordshire: Harvester Wheatsheaf.

Woodford, M., 1996. Control of the public debt: A requirement for price stabil-
ity? National Bureau of Economic Research, Working Paper, No. 5684. Cam-
bridge.

Zellner, A.) 1979. Statistical analysis of econometric models. Journal of the
American Statistical Association, 74: 628-643.

—, 1986. A tale of forecasting 1001 series: The Bayesian knight strikes again.
International Journal of Forecasting, 2(4): 494-494.

Zellner, A. and F. Palm, 1974. Time series analysis and simultaneous equation
econometric models. Journal of Econometrics, 2: 17-54.

Zimmermann, C., 2001. Forecasting with real business cycle models. Center for
Research on Economic Fluctuations and Employment, Working paper, No. 131.

93



	Front
	Chapters 1-2
	Chapter 3
	Chapters 4-5
	BIBLIOGRAPHY



