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GTgheT__l bVVhee\aZ fhUfgTaVXf bY c_Tag( Ta\`T_ TaW `\aXeT_ be\Z\a [TiX cebi\WXW T

Vbag\ah\aZ fbheVX bY `XW\V\aXf f\aVX g[X XTe_\Xfg g\`Xf ^abja gb `Ta( Uhg \g \f g[X

c_Tag ^\aZWb`( \a cTeg\Vh_Te( j[\V[ [Tf cebiXW gb UX bY g[X `bfg hfX Ybe geXTg\aZ `bfg

bY bhe T\_`Xagf* =he\aZ g[X VbhefX bY [\fgbel( XkcXe\`XagTg\ba [Tf fhVVXXWXW \a

W\fg\aZh\f[\aZ g[bfX c_Tagf( j[\V[ [TiX UXaXY\V\T_ XYYXVgf Yeb` g[bfX( j[\V[ TeX gbk\V

be `XeX_l aba)XYYXVg\iX* M[ebhZ[ ge\T_ TaW Xeebe( [h`Ta UX\aZf [TiX W\fVbiXeXW jTlf

bY eX_\Xi\aZ cT\a TaW f\V^aXff( TaW bY _\i\aZ \a [Te`bal j\g[ aTgheX* M[\f cebVXff [Tf

ZeTWhT__l Xib_iXW g[ebhZ[bhg g[X j[b_X jbe_W biXe T cXe\bW bY g[bhfTaWf bY lXTef TaW

\g \f Xfg\`TgXW g[Tg fb`X .,(,,, c_Tag fcXV\Xf TeX hfXW `XW\V\aT__l &IXafb -54.'*

LV\Xag\Y\VT__l UTfXW `XW\V\aX [Tf TVVh`h_TgXW T ZeXTg T`bhag bY ^abj_XWZX

TUbhg g[X VThfXf bY f\V^aXff TaW g[X\e VheXf* :ZT\afg g[\f UTV^ZebhaW( geTW\g\baT_

[XT_Xef TaW g[X\e ceTVg\VXf TccXTe Tf T `T\afgTl bY g[X ZebffXfg WTe^aXff( j[\V[ [b_Wf

g[X [h`Ta `\aW* RXg VbageTel gb g[\f YeXdhXag_l [X_W Tffh`cg\ba( fb`X bY g[X

`XW\V\aXf hfXW Ul g[X geTW\g\baT_ [XT_Xef TeX fhece\f\aZ_l XYYXVg\iX* FTal bY bhe

`XW\V\aT_ c_Tagf( j[\V[ [TiX Vbag\ahXW gb UX hfXW V_\a\VT__l( TeX abj Z\iXa \a g[X

Ybe` bY \fb_TgXW Vb`cbhaWf be \a fgTaWTeW\fXW ceXcTeTg\ba* FbeX TaW `beX cXbc_X \a

WXiX_bc\aZ Vbhage\Xf hg\_\fX geTW\g\baT_ `XW\V\aX Ybe g[X\e `T]be ce\`Tel [XT_g[

VTeX aXXWf* =he\aZ g[X _Tfg WXVTWXf( XkgXaf\iX \aiXfg\ZTg\baf [TiX UXXa WbaX ba
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`XW\V\aT_ c_Tagf* M[X bUgT\aXW eXfh_gf bYgXa ]hfg\Y\XW g[X hfX bY g[X c_Tagf \a Yb_^

`XW\V\aX TaW Vbafg\ghgXW T fXe\bhf UTf\f Ybe g[X \`cebiX`Xag bY g[X XYY\VTVl( g[X fTYXgl

TaW g[X dhT_\gl bY [XeUT_ eX`XW\Xf hfXW T__ biXe g[X jbe_W* FbeXbiXe c_Tagf TeX ^abja

gb bYYXe XkVX__Xag cXefcXVg\iXf Ybe g[X W\fVbiXel bY aXj g[XeTcXhg\V cebWhVgf \aV_hW\aZ

Tag\)\aYXVg\bhf TZXagf &<bk! ;T_\V^ -550'* LV\Xag\fgf [TiX f[bja T ^XXa \agXeXfg \a g[X

^abj_XWZX bY geTW\g\baT_ [XT_Xef T__ biXe g[X jbe_W* A\Z[Xe c_Tagf( \a cTeg\Vh_Te(

Vbage\UhgX gb PXfgXea `XW\V\aX \a UX\aZ \aZeXW\Xagf bY Tccebk\`TgX_l baX dhTegXe bY

ceXfVe\cg\baf W\fcXafXW &I[\__\cfba! :aWXefba -545'* :_g[bhZ[ TiT\_TU_X \a g[X Na\gXW

LgTgXf Ybe _\gg_X `beX g[Ta -, lXTef( Xg[ab`XW\V\aXf eXceXfXag Ta \`cbegTag V_Tff bY

aTgheT_ g[XeTcXhg\Vf g[Tg TeX UebTW_l hfXW TaW TVVXcgXW jbe_W)j\WX &BfeTX_fXa -551'*

I_Tagf TaW c_Tag cebWhVgf TeX ceXfXag \a -0 bY g[X -1 g[XeTcXhg\V VTgXZbe\Xf bY

c[Te`TVXhg\VT_ ceXcTeTg\baf( j[\V[ TeX VheeXag_l eXVb``XaWXW gb `XW\VT_ ceTVg\g\baXef

\a g[X Na\gXW D\aZWb`* Gh`Xebhf XkT`c_Xf Yeb` `XW\V\aX \`ceXff\iX_l WX`bafgeTgX

g[X \aabiTg\iX cbgXag\T_ bY aTgheT_ Vb`cbhaWf TaW g[X\e \`cTVg ba cebZeXff \a WehZ

W\fVbiXel TaW WXiX_bc`Xag &I[\__\cfba! :aWXefba -545'*

M[X TU\_\gl gb VbeeX_TgX Xg[abUbgTa\VT_ eXcbegf j\g[ VbeeXfcbaW\aZ fV\Xag\Y\V fghW\Xf

Vbh_W _XTW gb \`cebiXW fX_XVg\ba bY c_Tagf Ybe Yheg[Xe fghWl \a g[X [XT_g[ VTeX flfgX` bY

T Vbhagel* >g[abc[Te`TVb_bZl cebi\WXf fV\Xag\fgf j\g[ Ta T_gXeaTg\iX TccebTV[ Ybe g[X

W\fVbiXel bY Tag\`\VebU\T_ TZXagf( aT`X_l g[X fghWl bY `XW\V\aT_ c_Tagf j\g[ T [\fgbel bY

geTW\g\baT_ hfX Tf T cbgXag\T_ fbheVX bY fhUfgTaVXf j\g[ f\Za\Y\VTag c[Te`TVb_bZ\VT_ TaW

U\b_bZ\VT_ cebcXeg\Xf* M[X Vb`U\aTg\ba bY TaT_lf\aZ Xg[ab`XW\VT_ \aYbe`Tg\ba TaW

fV\Xag\Y\V fghW\Xf ba c_Tag XkgeTVgf `Tl eXWhVX g[X ah`UXe bY c_Tagf g[Tg aXXW gb UX

fVeXXaXW Ybe WehZ W\fVbiXel TggX`cgf( eXfh_g\aZ \a T VbeeXfcbaW\aZ ZeXTgXe fhVVXff eTgX

g[Ta Ul eTaWb` fX_XVg\ba TaW `Tff U\bfVeXXa\aZ &O_\Xg\aV^O\ KU' *22.$'

=ehZ WXiX_bc`Xag UTfXW ba Xg[ab`XW\VT__XTWf [Tf Yb__bjXW g[X \WXag\Y\VTg\ba

bY c_Tag fcXV\Xf j\g[ U\b_bZ\VT__l TVg\iX Vb`cbhaWf TaW g[X V[TeTVgXe\fTg\ba TaW
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fgTaWTeW\fTg\ba bY geTW\g\baT_ eX<BcXf Ybe eXYbe`h_Tg\ba Tf `XW\V\aXf* =he\aZ g[X

-4,,f( g[X TVg\iX ce\aV\c_Xf bY T ah`UXe bY c_Tag WehZf jXeX \fb_TgXW TaW \g jTf eXT_\fXW

g[Tg g[X V_\a\VT_ XYYXVgf bY WehZf fhV[ Tf bc\h`( V\aV[baT TaW \cXVTVhTa[T Vbh_W UX

Tgge\UhgXW gb g[X V[X`\VT_ Vb`cbhaWf `bec[\aX( dh\a\aX TaW X`Xg\aX( eXfcXVg\iX_l

&I[\__\cfba! :aWXefba -545'* M[X eXVbZa\g\ba bY `Tal :Ye\VTa c_Tagf Tf `XW\V\aXf _XW

gb g[X \fb_Tg\ba bY fXiXeT_ U\b_bZ\VT__l TVg\iX `b_XVh_Xf7 XkT`c_Xf eTaZX Yeb` g[X jX__

^abja c[lfbfg\Z`\aX &Yeb` CRa[X[\SQVK ^OWXWX[]V$hfXW Ybe g[X geXTg`Xag bY

Z_ThVb`T gb g[X eXVXag_l \WXag\Y\XW Tag\i\eT_ TZXagf Yeb`4WMS[\ZXMUKN][ KLLZO^SK\][

&_jh -550'* Lb`X eXVXag jbe^ WbaX \a WehZ WXiX_bc`Xag \a BaW\T( eX_TgXf gb fcXV\Xf bY

6XVVSYRXZK&hfXW Tf T [lcb_\c\WTX`\V TZXag'(CSMZXZRSbK&j[\V[ \f [XcTgbcebgXVg\iX'(

5KMXYK&hfXW Tf T UeT\a gba\V'(6]ZM]VK &Tag\)\aY_T``Tgbel' TaW4[MUOYSK[&VTe\bgba\V'

&CT\a -550'*

M[X GTg\baT_ <TaVXe Bafg\ghgX &G<B'( ;Xg[XfTWT)FTel_TaW( fVeXXaXW .-(44-

XkgeTVgf WXe\iXW Yeb` biXe -,(1,, fT`c_Xf Ybe TVg\i\gl TZT\afg g[X [h`Ta

\``habWXY\V\XaVl i\ehf &ABO'7 ./., bY g[XfX XkgeTVgf jXeX bY `XW\V\aT_ c_Tag be\Z\a*

:ccebk\`TgX_l -4# bY g[X gbgT_ ah`UXe bY XkgeTVgf f[bjXW f\Za\Y\VTag Tag\)ABO TVg\i\gl

bY j[\V[ Ybhe c_Tag)WXe\iXW Vb`cbhaWf TeX \a ceXV_\a\VT_ WXiX_bc`Xag Tg g[X G<B

&<eTZZO\ KU'-550'* 9Q g[X :`Tmba\T( Xg[abUbgTa\VT_ fghW\Xf [TiX \WXag\Y\XW c_Tagf

WbVh`XagXW Ul XTe_l geTiX__Xef7 g[XfX \aV_hWXCK]UUSWSK aXMXTaWPUO` Q]Ka][K%j[\V[

TeX hfXW Tf fg\`h_Tagf &LV[h_gXf -550'* Gh`Xebhf WehZf [TiX XagXeXW g[X \agXeaTg\baT_

c[Te`TVbcbX\T̂ SKg[X fghWl bY Xg[abUbgTal TaW geTW\g\baT_ `XW\V\aX* M[\f cebVXff [Tf

eXVXag_l eXfh_gXW \a V_\a\VT_ ge\T_f bY %Iebi\e% Ta beT_ cebWhVg Yeb` T `XW\V\aT_ c_Tag Ybe

g[X geXTg`Xag bY eXfc\eTgbel i\eT_ \aYXVg\baf TaW %O\eTaW% T gbc\VT_ Tag\i\eT_ cebWhVg Ybe

g[X geXTg`Xag bY [XecXf \a L[T`T` c[Te`TVXhg\VT_f( T WXiX_bc`Xag)fgTZX Vb`cTal

&^\aZ! MX`cXfgT -550'*

 
 
 



3LESVIT '

Ba g[X geTW\g\baT_ :Ye\VTa jbe_Wi\Xj g[X aTgheT_ Xai\eba`Xag \f T _\i\aZ Xag\gl j[bfX

Vb`cbaXagf TeX \age\af\VT__l UbhaW gb `Ta^\aW* M[X jXT_g[ bY \aYbe`Tg\ba ba Yb_^

`XW\V\aX Vbhc_XW j\g[ g[X Xabe`bhf W\iXef\gl bY g[X Lbhg[ :Ye\VTa Y_beT &TUbhg .0,,,

fcXV\Xf' YbVhffXW bhe TggXag\ba ba g[X hfX bY Yb_^ `XW\V\aX Tf g[X fgTeg\aZ cb\ag Ybe bhe

eXfXTeV[* M[X geTW\g\baT_ WbVgbef \a g[\f Vbhagel ^abja Tf \alTaZT be aZT^T [TiX UXXa

ceTVg\f\aZ Ybe VXaghe\Xf* M[Xl c_TlT f\Za\Y\VTag cTeg \a [XT_g[ VTeX \a fb `hV[ g[Tg g[Xl

geXTg TUbhg 2,)3,# bY cTg\Xagf &FTgg[X -545'* M[X WXgT\_XW TaT_lf\f bY g[X

c[Te`TVb_bZ\VT_ cebcXeg\Xf bY `XW\V\aXf hfXW geTW\g\baT__l UebhZ[g gb _\Z[g g[Tg g[XeX

TeX \aah`XeTU_X TV\Wf( T_^T_b\Wf( Y_Tibab\Wf( gXecXab\Wf( b\_f( Zh`f( eXf\af( YTgf XgV*

ceXfXag \a c_Tagf* Lb`X bY g[XfX \aZeXW\Xagf Wb [TiX T fcXV\Y\V c[Te`TVb_bZ\VT_ eXTVg\ba

gbjTeWf f\V^aXff( j[\V[ TeX eXVbZa\fXW Ul c[Te`TVb_bZ\fgf &PTgg! ;eXlXe);eTaWj\]^

-52.7 AhgV[\aZf -5227 OTaIaTO\KU' *220$'

GTgheT_ cebWhVg eXfXTeV[ Vbag\ahXf gb cebi\WX T geX`XaWbhf iTe\Xgl bY _XTW

fgehVgheXf( j[\V[ TeX hfXW Tf gX`c_TgXf Ybe g[X WXiX_bc`Xag bY aXj WehZf Ul g[X

c[Te`TVXhg\VT_ \aWhfgel* M[X Y\X_W bY Xg[abUbgTa\VT_ eXfXTeV[ [Tf XkcTaWXW ZeXTg_l \a

eXVXag lXTef Tf g[X iT_hX bY g[\f glcX bY eXfXTeV[ [Tf Vb`X gb UX `beX j\WX_l

eXVbZa\fXW* M[X geTW\g\baT_ hfX bY `XW\V\aT_ c_Tagf TaW g[X c[Te`TVb_bZ\VT_ TVg\i\gl bY

XkgeTVgf ceXi\bhf_l \aiXfg\ZTgXW f[bjf g[Tg T i\TU_X TccebTV[ gb c[Te`TVXhg\VT_ eXfXTeV[

\a g[X TeXTf bY iTe\bhf W\fXTfXf fhV[ Tf Teg[e\g\f( ghUXeVh_bf\f &M;'( VTaVXe( W\TUXgXf(

UTVgXe\T_ TaW i\eT_ \aYXVg\baf XgV* \f aXXWXW* FXW\V\aT_ c_Tagf cbffXff `Tal cbgXag\T__l

iT_hTU_X g[XeTcXhg\V TZXagf j[\V[ aXXWf Yheg[Xe eXfXTeV[ gb \aiXfg\ZTgX g[X\e

XYYXVg\iXaXff*

 
 
 



3LESVIT '

MhUXeVh_bf\f eX`T\af T fXe\bhf [XT_g[ cebU_X` \a `Tal eXZ\baf bY g[X jbe_W( XfcXV\T__l

\a WXiX_bc\aZ aTg\baf* Bg \f T VbagTZ\bhf W\fXTfX TaW \f UXVb`\aZ Ta Xc\WX`\V \a fb`X

cTegf bY g[X jbe_W* M; \f Vbaf\WXeXW gb [TiX g[X Y\Yg[ [\Z[Xfg YTgT_\gl eTgX \a g[X jbe_W

&DbV[\ -553'* Bg \f Xfg\`TgXW g[Tg /,)2,# bY TWh_gf \a WXiX_bc\aZ Vbhage\Xf TeX \aYXVgXW

j\g[ @aMXLKM\OZS]V \]LOZM]UX[S[':ccebk\`TgX_l 4)-, `\__\ba \aW\i\WhT_f WXiX_bc

V_\a\VT_ M; TaW / `\__\ba W\X bY M; XTV[ lXTe &PAH+BN:ME= -545'* M[X PAH

fhZZXfgf g[Tg g[X ah`UXe bY aXj VTfXf jbe_W)j\WX j\__ e\fX Yeb` g[X VheeXag 3 `\__\ba T

lXTe gb -, `\__\ba Ul .,-1* Bg \f Xfg\`TgXW g[Tg UXgjXXa .,,, TaW .,.,( aXTe_l B)U\__\ba

`beX cXbc_X j\__ UX aXj_l \aYXVgXW( .,,)`\__\ba cXbc_X j\__ ZXg f\V^ TaW 3, `\__\ba j\__

W\X Yeb` M; \Y Vbageb_ bY g[X W\fXTfX \f abg fgeXaZg[XaXW &GXj LV\Xag\fg -554'* P\g[\a

g[X U_TV^ cbch_Tg\ba bY Lbhg[ :Ye\VT M; \f XaWX`\V* M[X ceXiT_XaVX bY M; \a Lbhg[

:Ye\VT \aVeXTfXW Yeb` ,*5# \a -531 gb /*5# \a -55- T`baZ U_TV^ Zb_W `\aXef &FheeTl

O\ KU'-552'* : cebZeT` ThW\g bY.03/ M; cTg\Xagf \a DjTSh_h)GTgT_( Lbhg[ :Ye\VT( jTf

VbaWhVgXW UXgjXXa -55- TaW -550* Bg jTf YbhaW g[Tg `bag[_l TW`\ff\baf \aVeXTfXW

Yeb` /0 cXe `bag[ \a -55- gb 22 \a -550 &P\_^\afbaO\ KU'-552'* Ba Lbhg[ :Ye\VT(

biXe / \a XiXel g[bhfTaW cXbc_X W\X bY M;( g[X [\Z[Xfg eTgX \a g[X jbe_W* HaX bhg bY

XiXel .,, cXbc_X fhYYXef Yeb` TVg\iX ghUXeVh_bf\f* M; \f g[X `bfg Vb``ba_l abg\Y\XW

W\fXTfX \a Lbhg[ :Ye\VT TaW g[X Y\Yg[ _TeZXfg VThfX bY WXTg[ T`baZ g[X U_TV^ cbch_Tg\ba

&Lbhg[ :Ye\VTa MhUXeVh_bf\f :ffbV\Tg\ba -554'* Ba g[X Na\gXW LgTgXf( g[X ah`UXe bY M;

VTfXf fgXTW\_l WXVeXTfXW hag\_ -542 j[Xa Ta \aVeXTfX jTf abgXW7 M; VTfXf [Tf Vbag\ahXW

gb e\fX f\aVX* MXa `\__\ba \aW\i\WhT_f TeX \aYXVgXW \a g[X NL:( j\g[ Tccebk\`TgX_l .2,,,

aXj VTfXf bY TVg\iX W\fXTfX XTV[ lXTe &GTg\baT_ CXj\f[ FXW\VT_ TaW KXfXTeV[ <XagXe

-550'*

M; [Tf T_eXTWl UXXa eXVbZa\fXW Tf baX bY g[X `bfg YeXdhXag bccbegNaBfg\V

\aYXVg\baf \a cXefbaf j\g[ Ah`Ta B``habWXY\V\XaVl O\ehf &ABO' \aYXVg\ba \a

WXiX_bc\aZ Vbhage\Xf* ABO \aYXVg\ba eXfh_gf \a Ta \`cT\e`Xag bY g[X \``haX flfgX` TaW

 
 
 



3LESVIT '

XagT\_f T fhUfgTag\T_ e\f^ bY M; \a g[bfX \aW\i\WhT_f j[b TeX be UXVb`X \aYXVgXW

j\g[ g[X ghUXeV_X UTV\__hf &@eTaZX! =TiXl -55,'* Bg \f fT\W g[Tg g[XeX \f Ta XkV[TaZX bY

!Xi\_ fXei\VXf! UXgjXXa g[X gjb W\fXTfXf( ghUXeVh_bf\f TaW ABO ) \aYXVg\baf( jTeeTag\aZ

g[X gXe` bY VhefXW WhXg &<[eXg\Xa -55,'* M[X W\TZabf\f bY \aYXVg\ba VThfXW Ul’

\]LOZM]UX[S[\f bY \aVeXTfXW chU_\V [XT_g[ VbaVXea Yb__bj\aZ \aVeXTfXf \a g[X ah`UXe bY

VTfXf \a WXiX_bc\aZ Vbhage\Xf TaW `T]be \aVeXTfXf \a WXiX_bc\aZ Vbhage\Xf \f TffbV\TgXW

j\g[ g[X fceXTW bY ABO \aYXVg\ba &P\_^\afbaO\ KU'-552'* M[X M; Xc\WX`\V \a :Ye\VT

eXTV[XW \gf cXT^ j\g[ g[X TWiXag bY ABO \aYXVg\ba* M[X cebU_X` UXVT`X fXe\bhf XabhZ[

g[Tg( \a -55-( LgT`YbeW eT\fXW g[X dhXfg\ba% !Bf :Ye\VT Ebfg9! &LgT`YbeWO\ KU'-55-'* M;

TVVbhagf Ybe T_`bfg baX)g[\eW bY :B=L WXTg[ jbe_Wj\WX( j[\V[ ^\__f .)`\__\ba cXbc_X

XTV[ lXTe TaW \aYXVgf 4)`\__\ba `beX T_`bfg T__ bY g[X` \a WXiX_bc\aZ jbe_W* Bg VThfXf

TUbhg 0,# bY :B=L WXTg[ \a :Ye\VT TaW :f\T* &PAH+M;+54*.14'* <bageb_ bY g[X M;

Xc\WX`\V _\a^XW j\g[ ABO \aYXVg\ba j\__ WXcXaW _TeZX_l ba g[X TWXdhTgX geXTg`Xag bY

M;( TaW cbff\U_l bY XYYXVg\iX V[X`bcebc[l_Tk\f( abg ]hfg Ybe ABO )\aYXVgXW cXefbaf Uhg

Ybe g[X Vb``ha\gl Tf jX__ &PAH+BN:ME= -545'*

LghW\Xf ba M; [TiX UXXa W\eXVgXW abg ba_l ba [h`Taf( Uhg T_fb gbjTeWf `Te`X

VeXTgheXf TaW Wb`Xfg\V Ta\`T_f*@aMXLKM\OZS]VVThfXf M; \a `Tal Ta\`T_ fcXV\Xf

\aV_hW\aZ [h`Taf* @XaXeT__l(@aMXLKM\OZS]V LX^S[\aYXVgf VTgg_X TaW VXei\Wf( Uhg \g [Tf

g[X cbgXag\T_ gb \aYXVg i\eghT__l T__ fcXV\Xf bY `T``T_f &LgXTW -553'* ;bi\aX M; \f jX__)

XfgTU_\f[XW \a VTgg_X \a :hfgeT_\T TaW GXj SXT_TaW TaW VThfXf T fXe\bhf chU_\V [XT_g[

cebU_X`( XfcXV\T__l \a V[\_WeXa g[ebhZ[ \aZXfg\ba bY M;)\aYXVgXW `\_^ &MjXWW_X!

E\i\aZfgbaX -550'*

M[XeX \f fhYY\V\Xag Xi\WXaVX gb fhZZXfg g[Tg M; \aYXVg\ba \a Ta\`T_f \f j\WX_l

W\fge\UhgXW TaW \f YbhaW Tg f\Za\Y\VTag_l [\Z[ ceXiT_XaVX \a fb`X cbch_Tg\ba bY Ta\`T_f*

=\iXefX cTg[b_bZ\VT_ VbaW\g\baf VThf\aZ g[X fgeTaW\aZf TaW+be WXTg[f bY fXiXeT_ fcXV\Xf

bY fXT _\baf TaW fXT_f ba g[X Gbeg[Xea <bTfg bY g[X cebi\aVX bY ;hXabf :\eXf jTf

eXcbegXW* ;TVgXe\T_ \fb_TgXf Yeb` g[X W\fXTfXW fXT _\baf TaW fXT_f f[bjXW V[TeTVgXe\fg\Vf

Vbaf\fgXag j\g[@ LX^S[%j[XeXTf fb`X WX`bafgeTgXW g[X cebcXeg\Xf bY@ \]LOZM]UX[S['

 
 
 



3LESVIT '

FbeX eXVXag_l( VTfXf bY M; [TiX UXXa WXgXVgXW \a Ta :hfgeT_\Ta fXT _\ba( TaW \a T GXj

SXT_TaW Yhe fXT_ &;XeaTeWX__\O\ KS'-552'* ?XeeXgf jXeX eXVbZa\fXW Tf f\Za\Y\VTag j\_W

_\YX iXVgbef bY M; \a GXj SXT_TaW* MXa bhg bY X\Z[gl Ta\`T_f VTcgheXW Yeb` g[X j\_W

jXeX fXiXeX_l \aYXVgXW &<ebffO\ KS'-555'* M; jTf W\TZabfXW ba T ZT`X eTaV[ \a

ST`U\T bhgf\WX T aTg\baT_ cTe^ \a YeXX eTaZ\aZ Ta\`T_f _\^X ^TYhX _XV[jXf TaW

Uhf[UhV^f &S\XZXeO\ KS'-554'* Ba fb`X UhYYT_b [XeWf g[X ceXiT_XaVX bY M; \f Tf [\Z[ Tf

3,# \a g[X DehZXe GTg\baT_ ITe^ bY Lbhg[ :Ye\VT* : ah`UXe bY _\baf( V[XXgT[f TaW

UTUbbaf VbageTVgXW g[X W\fXTfX TaW W\XW eXVXag_l Ul Vbafh`\aZ \aYXVgXW UhYYT_b `XTg

TaW VTeVTffXf &DXXgO\ KS'"$$# !

M[X mbbabg\V geTaf`\ff\ba bY M; \aYXVg\ba \a [h`Taf \f _\^X_l gb bVVhe Ul

TXebfb_\mTg\ba bY \aYXVgXW cTeg\V_Xf cebWhVXW Yeb` g[X VbhZ[ bY _\iX Ta\`T_f( be Ul g[X

[bhf\aZ bY \aYXVgXW `TgXe\T_ \a g[X eXaWXe\aZ c_Tag be cbfg`begX` _TUbeTgbel &?Taa\aZO\

KS'-55-'* M[X Xc\WX`\b_bZl bY’ LX^S[\aYXVg\baf \a `Ta jXeX eXcbegXW \a -530 TaW

-531 \a LjXWXa \a TeXTf j[XeX VTgg_X M; [TW ceXi\bhf_l UXXa Vb``ba &L]bZeXa!

A\__XeWT_ -534'* : VTfX)Vbageb_ fghWl bY M; \a VTgg_X WbaX UXgjXXa =XVX`UXe -55/)

-551 \a Gbeg[Xea BeX_TaW fhZZXfgXW g[Tg T M; bhgUeXT^ T`baZ cXbc_X fgTl\aZ V_bfX gb

g[X Ta\`T_ YTe` jTf TffbV\TgXW j\g[ Ubi\aX M; \a VTgg_X* BaYXVgXW VTgg_X c_TlXW T

f\Za\Y\VTag eb_X \a g[X geTaf`\ff\ba bY M; &=Xaal! P\_Xf`\g[ -555'* M[XeX jXeX

/0(515 [h`Ta WXTg[f Yeb` T__ Ybe`f bY M; \a >aZ_TaW TaW PT_Xf \a -5/-( bY j[\V[ Ta

Xfg\`TgXW .-03 WXTg[f &2*- #' jXeX Tgge\UhgXW gb M; \aYXVg\ba Yeb` VTgg_X &F\abe -555'*

M; \aYXVg\ba \a T Yh__l fhfVXcg\U_X cbch_Tg\ba \a Tal ZT`X cTe^( _XTWf gb g[X

XfgTU_\f[`Xag bY g[X W\fXTfX \a T cTeg\Vh_Te fcXV\Xf j[\V[ g[Xa UXVb`X `T\agXaTaVX [bfg

bY g[X W\fXTfX* M[X ceXfXaVX bY T _TeZX ah`UXe bY `T\agXaTaVX [bfgf \a g[X W\iXefX

XVbflfgX` bY ZT`X cTe^ `Tl UX XkcXVgXW gb \aYXVg g[X W\fXTfX Yheg[Xe gb bg[Xe fcXV\Xf \a

g[X cTe^ TaW aX\Z[Ubhe\aZ TeXTf* :WW\g\baT__l g[X V_bfX TffbV\Tg\ba UXgjXXa [h`Taf

TaW Ta\`T_f XfcXV\T__l UTUbbaf \a g[X cTe^f cTeg\Vh_Te_l \a fb`X bY g[X gbhe\fg VT`cf

TaW _bVT_ WjX__\aZf( f[bh_W UX T VThfX Ybe VbaVXea( Tf g[X \aYXVg\ba( j[\V[ \f ^abja Tf

mbbabf\f( `Tl T_fb UX VbageTVgXW Ul `Ta &DXXgO\ KS'"$$# !

 
 
 



3LESVIT '

KbUXeg DbV[ Y\efg \fb_TgXW g[X VThfTg\iX TZXag bY ghUXeVh_bf\f(@aMXLKM\OZS]V

\]LOZM]UX[S[\a -44.* DbV[ YbhaW g[X UTV\__hf VbafgTag_l TffbV\TgXW j\g[ g[X V_\a\VT_

W\fXTfX( \fb_TgXW \g \a cheX Vh_gheX( eXcebWhVXW g[X W\fXTfX \a Zh\aXT c\Zf TaW eTUU\gf(

TaW eXVbiXeXW g[X UTV\__hf \a cheX Vh_gheX( Yeb` g[X XkcXe\`XagT__l \aYXVgXW Ta\`T_f*

M[X f[TcX bY@ \]LOZM]UX[S[\f f_XaWXe( fgeT\Z[g( be T f_\Z[g_l VheiXW ebW j\g[ ebhaWXW

XaWf* M[X beZTa\f`f iTel \a j\Wg[ Yeb` ,*. gb ,*1 +**_ T̀aW \a _XaZg[ Yeb` B gb 0 +**_`*

M[X `bfg ha\dhX fgehVgheX bY g[X `lVbUTVgXe\T_ VX__ \f \gf VX__ jT__( T `h_g\_TlXeXW

fgehVgheX Tccebk\`TgX_l ., a` g[\V^* M[X UTV\__\ TeX aba)`bg\_X( aba)fcbebZXabhf( TaW

abaXaVTcfh_TgXW* M[Xl TeX W\YY\Vh_g gb fgT\a j\g[ g[X ZeT` fgT\a Uhg TeX hfhT__l

Vbaf\WXeXW gb UX ZeT` cbf\g\iX* M[X S\X[_)GXX_fXa fgT\a \f hfXYh_ \a fgT\a\aZ beZTa\f`f

TaW baVX fgT\aXW g[Xl TeX eXf\fgTag gb WXVb_bhe\mTg\ba j\g[ TV\W\V T_Vb[b_* ?be g[\f

eXTfba g[Xl TeX bYgXa eXYXeeXW gb Tf TV\W)YTfg UTV\__\* M[X S\X[_)GXX_fXa fgT\a \f ZXaXeT__l

hfXW Ybe g[X i\fhT_\fTg\ba bY g[X beZTa\f`* P\g[ g[\f fgT\a( g[X UTV\__\ TccXTe Tf

Ue\__\Tag_l fgT\aXW eXW ebWf TZT\afg T WXXc f^l)U_hX UTV^ZebhaW* HeZTa\f`f bYgXa [TiX T

UXTWXW TccXTeTaVX UXVThfX bY g[X\e cb_lc[bfc[TgX VbagXag TaW hafgT\aXW iTVhb_Xf

&Cb^_\Ô\ KU'-524'&?\ZheX -*-'*

M; `bfg Vb``ba_l bVVhef \a Vb``ha\g\Xf j[b _\iX \a cbbe fbV\b)XVbab`\V

VbaW\g\baf* M[\f \f UXVThfX cXbc_X _\i\aZ \a cbbe VbaW\g\baf [TiX _\gg_X \``ha\gl gb g[X

M; \aYXVg\ba Tf T eXfh_g bY `T_ahge\g\ba( c[lf\VT_ fgeXff( cbbe TVVXff gb [XT_g[ fXei\VXf(

biXeVebjWXW VbaW\g\baf XgV* M[\f UTVgXe\h` ce\`Te\_l TYYXVgf g[X _haZf TaW `Tl \aYXVg

TalbaX Tg Tal TZX* BY fb`XbaX j[b \f TVg\iX_l \aYXVgXW Ul ghUXeVh_bf\f faXXmXf be

VbhZ[f( \g \f XTfl Ybe cXbc_X aXTeUl gb \a[T_X g[X ghUXeVh_bf\f UTVgXe\T* AbjXiXe(

\a[T_\aZ g[X beZTa\f` WbXf abg hfhT__l `XTa g[Tg baX VTa WXiX_bc g[X TVg\iX W\fXTfX* :

cXefba%f aTgheT_ UbWl WXYXaVXf TeX hfhT__l TU_X gb Vbageb_ g[X \aYXVg\ba fb g[Tg \g WbXf

abg VThfX W\fXTfX* Ba g[\f VTfX( g[X cXefba jbh_W UX \aYXVgXW Uhg abg [TiX g[X TVg\iX

W\fXTfX* Ha_l TUbhg -,# bY g[bfX \aYXVgXW j\__ TVghT__l WXiX_bc M; \a g[X\e

 
 
 



&.*13,2 !

'/-42 , ! ! 6S?J>=?NALEOH NO>AL?OGJMEMefS[`WV g`[Xad_^k Tk fZW R[WZ^*GWW^eW`_WfZaV7

&S'<a^a`[We j 1-- &T' LfdS[YZf S`V UgdhWV daVe j .--- aX6 NO>AL?OGJMEM&<agdfWek7

PAH,M;,65+/25'+

^[XWf[_We+MZW SUf[hW V[eWSeW US` aUUgd[` S` [`XWUfWV bWdea` iZW` fZW TaVk%e dWe[efS`UW

[e ^ai ad [X fZWdW [e S ^SdYW ad bda^a`YWV WjbaegdW fa fZW TSUfWd[S fZSfahWdUa_W fZW

TaVk%e `SfgdS^ VWXW`UWe+ MZW TaVk%edWeba`eW fa SUf[hW M; [`XWUf[a` bdaVgUWe

[`X^S__Sf[a`) iZ[UZ US` WhW`fgS^^kVS_SYW fZW ^g`Ye+ FkUaTSUfWd[g_SffSU]e

_[faUZa`Vd[S^ _W_TdS`We) USge[`Y Xg`Uf[a`S^ VS_SYW fa _W_TdS`W*SeeaU[SfWV

dWeb[dSf[aS̀`V aj[VSf[hW bZaebZadk^Sf[a` &GSf[a`S^ CWi[eZ FWV[US^ S`V KWeWSdUZ

<W`fWd .661'+
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M[X T`bhag bY WT`TZX VThfXW Ul M; `Tl UX dh\gX XkgXaf\iX( lXg g[X fl`cgb`f

`Tl UX `\a\`T_* M[X hfhT_ fl`cgb`f bY M; TeX

s ?XiXe

s <bhZ[f

s PX\Z[g _bff

s Ebff bY TccXg\gX

s PXT^aXff

s G\Z[g fjXTgf

s =lfcabXT

s L[begaXff bY UeXTg[

s <[Xfg cT\a( f\Zaf bY V[Xfg W\fXTfX XgV* &Lbhg[ :Ye\VTa MhUXeVh_bf\f :ffbV\Tg\ba

-554'*

M; g[XeTcl [Tf UXXa eXib_hg\ba\fXW TaW g[X ceXfXag geXTg`Xag eXZ\`Xf Ybe M; TeX UTfXW

ba `h_g\WehZ g[XeTcl j\g[ hfhT__l / be 0 Tag\ghUXeVh_bf\f WehZf* AbjXiXe( g[X cebU_X`

bY `h_g\ WehZ)eXf\fgTag ghUXeV_X UTV\__\ \f X`XeZ\aZ Ybe iTe\bhf WehZf Ybe XkT`c_X7

\fba\Tm\W( Xg[T`Uhgb_( e\YT`c\a( fgeXcgb`lV\a XgV* &@\e_\aZ -5457 @eTaZX! =TiXl

-55,'* K\f^ YTVgbef Ybe g[X fceXTW bY `h_g\WehZ)eXf\fgTag ghUXeVh_bf\f &F=K M;' \aV_hWX

cbbe Vb`c_\TaVX( VbaiXeZXaVX bY \``habfhcceXffXW cTg\Xagf( WX_TlXW W\TZabf\f be

geXTg`Xag TaW cbbe be \aTWXdhTgX iXag\_Tg\ba YTV\_\g\Xf* F=K M; \f iXel W\YY\Vh_g gb geXTg

TaW eXdh\eXf T _baZXe cXe\bW bY geXTg`Xag* Lb`Xg\`Xf( fheZXel \f aXXWXW gb eX`biX TeXTf

bY WXfgeblXW _haZf g[Tg TeX [XTi\_l \aYXVgXW Ul `lVbUTVgXe\h` TaW \aTVVXff\U_X gb WehZf

&GTg\baT_ CXj\f[ FXW\VT_ TaW KXfXTeV[ <XagXe -550'*

: eXVXag PAH eXcbeg fgTgXf g[Tg( Z_bUT__l( .# bY T__ VTfXf bY ghUXeVh_bf\f TeX

`h_g\WehZ eXf\fgTag)Ul WXY\a\g\ba( eXf\fgTaVX gb e\YT`c\a c_hf \fba\Tm\W &c_hf+`\ahf bg[Xe

eXf\fgTaVXf'* LhV[ VTfXf VTa UX geXTgXW \a g[X NL: TaW bg[Xe [\Z[ eXfbheVX eXZ\baf

Uhg Tg T ZeXTg Vbfg &8 NL" .1,(,,, cXe VTfX ' TaW hf\aZ iXel _baZ VbhefXf bY eTg[Xe

gbk\V WehZf( g[XeXUl eT\f\aZ fXe\bhf cebU_X`f bY Vb`c_\TaVX &PAH -553'* Lbhg[ :Ye\VT
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\f j\gaXff\aZ Ta Xkc_bf\ba \a g[X ah`UXe bY VTfXf bY WehZ)eXf\fgTag ghUXeVh_bf\f* Ba fb`X

cTegf bY Lbhg[ :Ye\VT( - \a -, VTfXf bY M; \f eXf\fgTag gb geXTg`Xag* : eXfXTeV[ Zebhc

YhaWXW Ul g[X ;e\g\f[ I[Te`TVXhg\VT_f <b`cTal @_Tkb PX__Vb`X( fTlf g[Tg g[X ah`UXe

bY VTfXf bY F=K M; \a g[X DjTSh_h)GTgT_ eXZ\ba [Tf e\fXa Ul /,, cXeVXag \a ]hfg baX

lXTe* &GXj LV\Xag\fg FTeV[ -553'6 :a Xfg\`TgXW .,,, Lbhg[ :Ye\VTaf VbageTVg

`h_g\ WehZ eXf\fgTag M; XTV[ lXTe TaW `beX g[Ta [T_Y bY g[XfX cTg\Xagf W\X j\g[\a T cXe\bW

bY gjb lXTef&PAH+M;+54*.14'* Bg \f XffXag\T_ gb [TiX aXj Tag\ghUXeVh_bf\f TZXagf WhX

gb g[X \aVeXTf\aZ eXf\fgTaVX bY `lVbUTVgXe\h` gb g[XfX V_Tff\V Tag\ghUXeVh_bf\f WehZf(

ceXYXeTU_l g[bfX g[Tg VTa eXTW\_l TaW f\`c_l UX cebWhVXW Yeb` fb`X _bVT_ fbheVX*

FTa \f [bfg gb T iTe\Xgl bY cTg[bZXa\V UTVgXe\T( cebgbmbT TaW i\ehfXf* IXefbaf j[b TeX

WXY\V\Xag \a g[X cebWhVg\ba bY V\eVh_Tg\aZ Tag\UbW\Xf TeX [\Z[_l fhfVXcg\U_X gb eXfc\eTgbel

\aYXVg\baf Ul @eT`)cbf\g\iX UTVgXe\T7 cXefbaf j[b TeX WXY\V\Xag \a M VX__ YhaVg\baf(

[bjXiXe( gXaW gb fhVVh`U gb \aYXVg\baf Ul YhaZ\ TaW i\ehfXf( Tf jX__ Tf gb UTVgXe\T

j[\V[ Zebj ceXWb`\aTag_l \ageTVX__h_Te_l &LgTa\XeO\ KU' *2.1$'

Mbk\af cebWhVXW Ul cTg[bZXa\V UTVgXe\T( Vbh_W eXfh_g \a fXe\bhf Vb`c_\VTg\baf*

M[X cTg[bZXa\V\gl bY fb`X bY g[X @eT`)cbf\g\iX UTVgXe\T [Tf fcTe^XW Ta TVhgX

TjTeXaXff T`baZ cXbc_X eXVXag_l*E\KYRaUXMXMM][ K]ZO][%T @eT`)cbf\g\iX UTVgXe\h` \f

TffbV\TgXW j\g[ g[X TU\_\gl bY g[X beZTa\f` gb cebWhVX T ah`UXe bY W\YYXeXag gbk\af* HY

g[XfX( g[X XagXebgbk\a \f eXfcbaf\U_X Ybe T Vb``ba glcX bY YbbW cb\fba\aZ* Ha g[X bg[Xe

[TaW( g[X Xkbgbk\a VThfXf aXVebf\f bY g[X f^\a TaW _lfXf eXW U_bbW VX__f Whe\aZ g[X

WXiX_bc`Xag bY Ub\_f be bg[Xe _bVT_ TUfVXffXf* ?eb` g[XfX _bVT_ \aY_T``Tg\baf( g[X

beZTa\f`f YeXdhXag_l fceXTW Ul jTl bY g[X _l`c[Tg\Vf TaW g[X U_bbW* AXaVX(

LgTc[l_bVbVVT_ \aYXVg\baf bYgXa WXiX_bc \agb `beX fXe\bhf W\fXTfXf fhV[ Tf caXh`ba\T(

`Xa\aZ\g\f( XaWbVTeW\g\f( bfgXb`lX_\g\f TaW `Tal bg[Xef* Fbfg5KMSUU][beZTa\f`f TeX

hfhT__l fgeT\Z[g ebWf j\g[ cTeT__X_ f\WXf TaW `Tl UX TeeTaZXW \a iTel\aZ VbaY\ZheTg\ba*

Lb`X bhgUeXT^f bY YbbW cb\fba\aZ [TiX UXXa Tgge\UhgXW gb5' MOZO][TaW5' []L\SUS[
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L\`\_Te gb @eT`)cbf\g\iX UTVgXe\T @eT`)aXZTg\iX UTVgXe\T T_fb VThfX \`cT\eXW

YhaVg\ba \a g[X [h`Ta UbWl j[\V[ `Tl UX TVhgX( `Ta\YXfg Tg f[beg abg\VX be VTa UX

eX_Tg\iX_l _baZ \a WheTg\ba*8[MROZSMRSK MXUSTeX f[beg c_h`c ebWf TaW g[Xl ha\Ybe`_l

fgT\a @eT`)aXZTg\iX*8' MXUS\f g[X `bfg YeXdhXag VThfX bY he\aTel geTVg \aYXVg\baf( j[\V[

`Tl gT^X g[X Ybe` bY Vlfg\g\f( clX_\g\f( clX_baXc[e\g\f( TccXaW\V\g\f( cXe\gba\g\f(

cbfgbcXeTg\iX jbhaW \aYXVg\ba( \aYTag\_X W\Tee[bXT XgV* M[Xl TeX T_fb TffbV\TgXW j\g[ g[X

fXVbaWTel \aYXVg\ba bY g[X _haZf &=X_TTg -535'*C[O]NXVXWK[ KOZ]QSWX[Kglc\VT__l

VThfXf \aYXVg\baf( abg YeXdhXag_l YTgT_( \a i\Vg\`f bY fXiXeX Uh`f TaW \a VTaVXe cTg\Xagf

j[b [TiX UXXa geXTgXW j\g[ \``hab)fhcceXff\iX WehZf*>UOL[SOUUK YWO]VXWSKOTeX

f[beg gb YT\e_l _baZ UTV\__\( g[Xl T__ cebWhVX VTcfh_Xf TaW TeX aba`bg\_X*>' YWO]VXWSKO

VTa VThfX fXiXeX XagXe\g\f \a V[\_WeXa( Tf jX__ Tf caXh`ba\T TaW hccXe eXfc\eTgbel geTVg

\aYXVg\baf \a `Ta ZXaXeT__l*8W\OZXLKM\OZfcXV\Xf TeX YeXdhXag_l \fb_TgXW Yeb` cTg\Xagf

fhYYXe\aZ Yeb` he\aTel geTVg \aYXVg\baf be fXcg\VX`\T &LgTa\XeO\ KU' *2.1$'

M[X cTg[bZXa\V\gl bY fb`X bY g[X UTVgXe\T_ fcXV\Xf \f dh\gX f\Za\Y\VTag UXVThfX bY

g[X\e eXf\fgTaVX gb ^abja Tag\U\bg\Vf* M[X X`XeZXaVX bY `Xg[\V\__\a)eXf\fgTag&" K]ZO][%

iTaVb`lV\a)eXf\fgTag XagXebVbVV\ TaW `h_g\eXf\fgTag @eT`)aXZTg\iX UTVgXe\T [Tf UXVb`X

T fXe\bhf \ffhX eXVXag_l &KTb -554'* Ba T fghWl WbaX XTe_\Xe \g jTf YbhaW g[Tg /2 fgeT\af

bY 5' MOZO][jXeX [\Z[_l eXf\fgTag gb _\aVb`lV\a( cb_l`lk\a ; TaW cXa\V\__\a @)

VXc[T_bfcbe\a &:ee\UTfO\ KU'-544'* ?\Ygl `Xg[\V\__\a)eXf\fgTag fgeT\af bYL* K]ZO][ [TW

UXXa \fb_TgXW Tg T [bfc\gT_ \a HfT^T UXgjXXa -542 TaW -55, bY j[\V[ T YXj jXeX T_fb

eXf\fgTag gb fgeXcgb`lV\a TaW ^TaT`lV\a &DbaWbO\ KU'-55-'*

O\ehfXf WT`TZX g[X\e [bfgf X\g[Xe Ul WXfgebl\aZ g[X VX__f \a j[\V[ g[Xl `h_g\c_l be Ul

ge\ZZXe\aZ [lcXefXaf\g\i\gl eXTVg\baf* LXe\bhf i\eT_ \aYXVg\baf TeX `h`cf( `XTf_Xf(

\aY_hXamT TaW f^\a \aYXVg\baf VThfXW Ul iTe\bhf `XW\VT__l \`cbegTag i\ehfXf fhV[ Tf
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TWXabi\ehf( [XecXfi\ehf( cTcbiTi\ehf( cTeT`lkbi\ehf XgV* :`baZ g[XfX i\ehfXf(

[XecXf f\`c_Xk i\ehf &ALO' \f baX bY g[X `bfg j\WXfceXTW i\ehfXf \a g[X [h`Ta

cbch_Tg\ba* ALO \aYXVg\baf \a `Ta TeX fXXa X\g[Xe Tf ce\`Tel be eXVheeXag \aYXVg\baf*

:VhgX Z\aZ\ib)fgb`Tg\g\f( VXei\V\g\f TaW XVmX`T TeX XkT`c_Xf bY ce\`Tel \aYXVg\baf(

j[XeXTf Vb_W fbeXf( ^XeTgb)Vba]hag\i\g\f TeX `bfg Vb``ba T`baZ g[X eXVheeXag

\aYXVg\baf &M\`Uhel -542'* Ie\`Tel \aYXVg\baf TeX VThfXW Ul g[X [XecXf f\`c_Xk i\ehf

glcX BB &ALO BB'* ALO B \f TffbV\TgXW j\g[ g[X eXVheeXag \aYXVg\baf fhV[ Tf( \aYXVg\baf bY

g[X YTV\T_ TeXT( fhV[ Tf Vb_W fbeXf* Bg cebWhVXf f^\a \aYXVg\baf Uhg g[X `T] be gTeZXg beZTaf

\a [h`Taf TeX beT_ `hVbhf `X`UeTaXf &LgTa\XeO\ KU' *2.1$'

'%+ ;IHMGMQEO SOEQVU YMVL EQVMFEGVITMEO EQH EQVMXMTEO EGVMXMV[

HiXe g[X cTfg WXVTWX g[XeX [Tf UXXa T ceb_\YXeTg\ba bY _\gXeTgheX ba g[X Tag\UTVgXe\T_ TaW

Tag\i\eT_ cebcXeg\Xf bY c_Tag XkgeTVgf* M[XeX TeX fXiXeT_ eXcbegf baSW ^S\ZX\a[\U\g\ba bY

`lVbUTVgXe\h` Ul `XW\V\aT_ c_Tagf* MXa bY 0,4 Xg[Tab_\V XkgeTVgf bY c_Tagf fhV[ Tf

4M\KOK [YSMK\K% 4WQ][\]ZK ^OZK% 6SWWKVXWS]V MKVYRXZK% CSYOZ M]LOLK #6]LOLK

XPPSMSWKUS[$% :]KSKM]V XPPSMSWKUO% <YXVOK Y]ZQK% DRKVW][ MK\RKZ\SMKXgV* \a[\U\gXW

Zebjg[ bY@aMXLKM\OZS]V \]LOZM]UX[S[A/3Ki Tg W\_hg\baf bY - \a -2, gb -.4, TaW T

[\Z[ cebcbeg\ba bY g[X bg[Xe XkgeTVgf \a[\U\gXW Zebjg[ Tg _bjXe W\_hg\baf &@eTaZX!

=TiXl -55,'* Bg jTf YbhaW g[Tg@ \]LOZM]UX[S[jTf T_fb fXaf\g\iX gbjTeWf g[X

KjTaWXfX `XW\V\aT_ c_Tagf(COW\K[ UXWQSPXUSK% FO\ZKNOWSK ZSYKZSKTaW5SNOW[ YSUX[K'

M[X TVg\iX Vb`cbhaW \fb_TgXW Yeb` g[X _XTiXf bYF ZSYKZSKjTf gXfgXW TZT\afg@

\]LOZM]UX[S[TaW f[bjXW TVg\i\gl Tg -,, B)_Z+`_ &OTa IhliX_WXO\ KU'-550'* ;aNZXMX\aUO

K[SK\SM]V\a[\U\gXW Zebjg[ bY@ \]LOZM]UX[S[Tg T W\_hg\ba bY -6., &@eTaZX! =TiXl

-55,'* M[X c[Te`TVbZabfg\VT_ fghW\Xf ba g[X <[\aXfX geTW\g\baT_ WehZ :)]\)UT)`b hfXW

Tf T eX`XWl Ybe ghUXeVh_bf\f jTf WXe\iXW Yeb` g[X ebbgf bY7SY[KM][ K[YOZXSNO[&S[bh

O\ KU'-550'* ?eb` g[X ebbg XkgeTVgf bYEKU^SK RaYKZQOSK%T aXj Vb`cbhaW( [lcTeZXa\a(

jTf \fb_TgXW j[\V[ f[bjXW f\Za\Y\VTag TVg\i\gl TZT\afg@ \]LOZM]UX[S[&N_hUX_XaO\ KU'

-544'*
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: ah`UXe bY c_Tagf [TiX UXXa V\gXW \a g[X _\gXeTgheX Tf UX\aZ hfXW Ybe `XW\VTg\ba

TZT\afg iTe\bhf UTVgXe\T_ TaW i\eT_ \aYXVg\baf be Tf VbagT\a\aZ U\b_bZ\VT__l TVg\iX

Vb`cbhaWf* KXfXTeV[ VbaWhVgXW Ul Gbe\fgTa( IeXgbe\T( fhZZXfgf g[Tg Yeb` T gbgT_ bY

TUbhg /,, c_Tagf fVeXXaXW( Tg _XTfg /-# f[bj `Te^XW TaT_ZXf\V( Tag\)\aY_T``Tgbel TaW

Tag\)\aYXVg\iX cebcXeg\Xf* &M[Xha\fO\ KU'-55.'* Hhg bY -,, `XW\V\aT_ c_Tagf bY KjTaWT(

/,# bY g[X c_Tagf gXfgXW f[bjXW TVg\i\gl TZT\afg5' []L\SUS[TaWL* K]ZO][ &;b\_l ! OTa

IhliX_WX -542'* : f\Za\Y\VTag Tag\UTVgXe\T_ TVg\i\gl jTf W\fc_TlXW Ul T abiX_ W\gXecXaX

W\b_ \fb_TgXW Yeb`<LXbK ZSYKZSK&=X D\`cX O\ KU'-54.'* M[X mbaXf bY \a[\U\g\ba

cebWhVXW Ul jTgXe TaW `Xg[Tab_\V XkgeTVgf bY5ZSNOUSK POZZ]QSWOKeTaZXW Yeb` 0 gb .,

`` j[Xa gXfgXW TZT\afgL* K]ZO][% 8' MXUS% >UOL[SOUUKfc*( E\ZOY\XMXMM][ YaZXQOWO[XgV*

&_ebU\O\ KU'-550'* HeZTa\V XkgeTVgf bY;OUSMRZa[]V MZS[Y]V\a[\U\gXW g[X Zebjg[ bY@

[VOQVK\S[ TaW C' KOZ]QSWX[K&LT_\XO\ KU' -552'* M[X TVg\iX ce\aV\c_X /),)

`Xg[l_ dhXeVXg\a \fb_TgXW Yeb` g[X Y_bjXef bY; XNXZK\S[[SV]VW\fc_TlXW Tag\`\VebU\T_

TVg\i\gl &OTa IhliX_WXO\ KU' *212$'

:VhgX TaW eXVheeXag [XecXf f\`c_Xk i\ehf \aYXVg\baf TeX jbe_W)j\WX \a

W\fge\Uhg\ba TaW fXiXeT_ Tag\i\eT_ Vb`cbhaWf [TiX UXXa \agebWhVXW \agb g[XeTcXhg\V hfX

&FXlXef O\ KU'-54.7 IT_`\Xe\ O\ KU'-543'* M[X\e VbaY_\Vg\aZ XYY\VTVl \a eXVheeXag

\aYXVg\ba TaW \a \``habWXY\V\Xag cTg\Xagf( Tf jX__ Tf g[X cebU_X` bY ceb[\U\g\iX Vbfgf \a

WXiX_bc\aZ Vbhage\Xf( [Tf aXVXff\gTgXW g[X fXTeV[ Ybe T_gXeaTg\iX WehZf* M[X `\a\`h`

\a[\U\g\ba WbfX Ybe [XecXf f\`c_Xk i\ehf jTf f[bja gb UX ,*- `Z+`_ TaW -*, `Z+`_ Ybe

g[X Xg[Tab_ XkgeTVg bYDRO]V XPPSMSWKUOTaW bY4WWXWK V]ZSMK\KeXfcXVg\iX_l &PTaZO\

KU' -5527 ITW`T O\ KU'-554'* Ba Ta Xg[abc[Te`TVb_bZ\VT_ fVeXXa\aZ bY fb`X bY g[X

fX_XVgXW `XW\V\aT_ c_Tagf hfXW \a :eZXag\aT fhV[ TfCXUaQXW]V Y]WM\K\]V% ?S\RZKOK

VXUUOXSNO[% EOLK[\SKWSK LZK[SUSOW[S[XgV* f[bjXWSW ^S\ZXTag\[XecXg\V TVg\i\gl j\g[ g[X

1,# XYYXVg\iX WbfX &>=fb' eTaZ\aZ Yeb` ,*,/5 gb ,*-25 `Z+`_ &DbggO\ KU' *222$'

I_Tagf [TiX UXXa XaWbjXW j\g[ g[XeTcXhg\V i\eghXf Ubg[ \a _XZXaW TaW \a

fV\Xag\Y\V _\gXeTgheX TaW TeX UX\aZ hfXW \a geXTg\aZ iTe\bhf T\_`Xagf fhV[ Tf VbhZ[f(

Vb_Wf( bg[Xe cTg[bZXa\V UTVgXe\T_ TaW i\eT_ \aYXVg\baf XgV* M[X hfX bY Tag\`\VebU\T_f

Yeb` aTgheT_ iXZXgTg\ba [Tf T ZeXTg \`cTVg \a [h`Ta [XT_g[ VTeX bY haWXiX_bcXW
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Vbhage\Xf* AXeUT_ `XW\V\aX [Tf UXXa hfXW Ybe VXaghe\Xf \a eheT_ TeXTf Ul _bVT_ [XT_Xef

TaW [Tf UXXa \`cebiXW \a \aWhfge\T_\fXW Vbhage\Xf* : ah`UXe bY fhUfgTaVXf hfXW \a

`bWX` `XW\V\aX Ybe g[X geXTg`Xag bY fXe\bhf W\fXTfXf [TiX be\Z\aTgXW Yeb` eXfXTeV[ ba

`XW\V\aT_ c_Tagf &BebU\O\ (.! -550'* BaWXXW( biXe [T_Y g[X jbe_W%f .1 UXfg fX__\aZ

c[Te`TVXhg\VT_f Ybe -55- bjX g[X\e be\Z\a gb baX bY T eTaZX bY aTgheT_ fbheVX `TgXe\T_f

&MTU_X -*-' &LaXTWXe -5417 I[\__\cf! =eXj -55.'*
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3LESVIT '

HiXeT__( g[X jbe_W M; f\ghTg\ba \f g[bhZ[g gb UX \`cebi\aZ iXel _\gg_X WXfc\gX g[X

Xk\fgXaVX bY XYYXVg\iX g[XeTcl TaW T cTeg\T__l XYYXVg\iX iTVV\aX* M[X bU]XVg\iX bY g[X

eXfXTeV[ TVg\i\g\Xf f[bh_W UX gb VheU g[X Tag\V\cTgXW \aVeXTfX \a M; \a WXiX_bc\aZ

Vbhage\Xf j[XeX@ \]LOZM]UX[S[\aYXVg\ba \f [\Z[_l ceXiT_Xag* >kc_beTg\ba bY aXj

W\eXVg\baf( \a TVTWX`\V eXfXTeV[ TaW \a ghUXeVh_bf\f Vbageb_ cb_\Vl \f eXdh\eXW* BWXT__l(

Tal aXj WehZ jbh_W UX VTcTU_X bY TVg\aZ \a flaXeZl j\g[ g[X Xk\fg\aZ WehZf TaW

f[bj\aZ XYY\V\XaVl TZT\afg g[X F=K M;* :f cTeg bY g[X fVeXXa\aZ cebZeT``X Ybe g[X

WXgXVg\ba bY cbgXag\T__l hfXYh_ Tag\`lVbUTVgXe\T_ TZXagf \a Lbhg[ :Ye\VTa `XW\V\aT_

c_Tagf( c_Tag XkgeTVgf [TiX UXXa XkT`\aXW Ybe g[X\e \a[\U\gbel TVg\i\gl TZT\afg T eXYXeXaVX

fgeT\a &A/3Ki' TaW `h_g\WehZ eXf\fgTag fgeT\af bY g[X [h`Ta ghUXeV_X UTV\__hf’

\]LOZM]UX[S[\a g[\f ceb]XVg* <b`cbhaWf \fb_TgXW Yeb` g[X c_Tag cbffXff\aZ g[X [\Z[Xfg

Tag\`lVbUTVgXe\T_ TVg\i\gl [TiX T_fb UXXa \aiXfg\ZTgXW Ybe g[X\e \a[\U\gbel TVg\ba TZT\afg

bg[Xe UTVgXe\T_ fcXV\Xf TaW [XecXf f\`c_Xk i\ehf*

'%, @GRSI RJ VLI VLIUMU

M[X geTW\g\baT_ hfX bY fb`X `XW\V\aT_ c_Tagf fhV[ Tf(4MKMSK WSUX\SMK% 6K[[SWOYKYSUUX[K%

6ROWXYXNS]V KVLZX[SXSNO[% 6XVLZO\]V VXUUO% 6ZX\XW [aU^K\SM][% 6ZaY\XMKZaK

UK\SPXUSK% 8TOLOZQSK MKYOW[S[% CZX\K[YKZKQ][ KPZSMKW][% DKYKWOK VOUKWXYRUXOX[%XgV*

Ul Lbhg[ :Ye\VTaf \a Vhe\aZ M; eX_TgXW fl`cgb`f fhV[ Tf YXiXe( VbhZ[( V[Xfg W\fXTfX(

a\Z[g fjXTgf XgV* [Tf UXXa eXcbegXW &PTgg! ;eXlXe);eTaWj\]^ -52.7 Ih]b_ -55,7

AhgV[\aZf -552'* AbjXiXe( ab TggXag\ba [Tf ceXi\bhf_l UXXa Z\iXa gb g[X _TUbeTgbel

XiT_hTg\ba TaW WXgXVg\ba bY Tag\ghUXeVh_bf\f TVg\i\gl \a Lbhg[ :Ye\VTa `XW\V\aT_ c_Tagf*

LV\Xag\Y\V UTf\f Ybe g[X hg\_\fTg\ba bY fhV[ c_Tagf \a Lbhg[ :Ye\VTa Yb_^ `XW\V\aX \f

eXdh\eXW TaW g[XeXYbeX( g[X ceXfXag fghWl jTf haWXegT^Xa*

M[X Tag\`lVbUTVgXe\h` TVg\i\gl bY ., _bVT_ `XW\V\aT_ c_Tagf g[Tg [TiX UXXa hfXW

\a g[X geXTg`Xag bY M; fl`cgb`f jTf \aiXfg\ZTgXW \a g[\f fghWl* I_Tag XkgeTVgf jXeX

 
 
 



3LESVIT '

fVeXXaXW Ybe TVg\i\gl TZT\afg T WehZ)fXaf\g\iX TaW T YXj WehZ)eXf\fgTag fgeT\af bY

@ \]LOZM]UX[S['

'%,%( 3RPSETEVMXI UVWH[ RJ VLI HMJJITIQV PIVLRHU JRT UWUGISVMFMOMV[

VIUVMQK RJ' 89/160935727

LgTaWTeW\fTg\ba bYSW ^S\ZXfhfVXcg\U\_\gl gXfg\aZ \f ZeXTg_l aXXWXW gb TV[\XiX ha\Ybe`\gl

T`baZ g[X gXfg `Xg[bWf hfXW gb XiT_hTgX ghUXeVh_bf\f g[XeTcXhg\Vf* :g ceXfXag( gjb

`Xg[bWf TeX UX\aZ X`c_blXW7 T VbaiXag\baT_ TaW T eTc\W eTW\b`Xge\V `Xg[bW Ybe

\fb_Tg\ba TaW fhfVXcg\U\_\gl gXfg\aZ bY `lVbUTVgXe\h` Yeb` XkgeTch_`baTel fcXV\`Xaf

TaW Ybe WehZ fhfVXcg\U\_\gl gXfg\aZ* M[X gXV[a\dhX X`c_blXW \a g[X VbaiXag\baT_ `Xg[bW

Ybe WehZf+c_Tag XkgeTVgf fhfVXcg\U\_\gl gXfg\aZ cXe`\gf g[X `bfg XVbab`\VT_ hg\_\fTg\ba bY

Xdh\c`Xag* Bg \f cbff\U_X \a T ebhg\aX UTVgXe\b_bZl _TUbeTgbel gb cebi\WX WTgT j[\V[ TeX

fTg\fYTVgbel j\g[\a 1)2 jXX^f* M[X fb)VT__XW Ve\g\VT_ VbaVXageTg\baf bY g[X

Tag\ghUXeVh_bf\f WehZf hf\aZ VbaiXag\baT_ `Xg[bWf jXeX WXiX_bcXW be\Z\aT__l Ybe gXfg\aZ

\a EbjXafgX\a)CXafXa XZZ `XW\h`7 _TgXe( Xdh\iT_Xagf jXeX YbhaW Ybe 3A_H TZTe( 3A__

TZTe TaW 3A-. Uebg[ `XW\T &L\WW\d\O\ KU' *21*$'

KXVXag fghW\Xf [TiX fhZZXfgXW g[Tg g[X ;:<M>< eTW\b`Xge\V `Xg[bW \f fhcXe\be

gb VbaiXag\baT_ `Xg[bWf \a WXgXVg\ba g\`X TaW eXVbiXel eTgX bY `lVbUTVgXe\h`* Ba -533(

F\WW_XUebbÔ\ KU'f[bjXW g[Tg T aXj _\dh\W `XW\h`( 3A-.( hfXW j\g[ g[X fX`\)

Thgb`TgXW ;:<M>< flfgX` Ybe g[X WXgXVg\ba bY `lVbUTVgXe\T_ Zebjg[ Vbh_W [TiX

V_\a\VT_ _TUbeTgbel hfXYh_aXff* M[X Y\efg XiT_hTg\ba bY eTc\W eTW\b`Xge\V WehZ

fhfVXcg\U\_\gl gXfg\aZXP @ \]LOZM]UX[S[jTf eXcbegXW Ul La\WXeO\ KU'\a -54-* ;:<M><

\f T eTc\W gXfg TaW g[X eXfh_gf TeX ZXaXeT__l eXcbegXW \a 0 gb 1 WTlf( j[\_X g[X

VbaiXag\baT_ eXfh_gf TeX eXcbegXW \a / gb 0 jXX^f &L\WW\d\O\ KU'-541'* AbjXiXe( \g [Tf

UXXa fhZZXfgXW g[Tg \`cebiXW WXgXVg\ba bY `lVbUTVgXe\h` \f cbff\U_X \Y eTW\b`Xge\V TaW

VbaiXag\baT_ `Xg[bWf TeX hfXW gbZXg[Xe &MT^T[Tf[\! ?bfgXe -54/'* IeXi\bhf fghW\Xf

[TiX f[bja g[Tg g[X VbaiXag\baT_ `Xg[bW \f Vb`cTeTU_X gb g[X eTW\b`Xge\V `Xg[bW Ybe

gXfg\aZ fhfVXcg\U\_\gl bY@ \]LOZM]UX[S[fgeT\af gb WehZf &ETfm_bO\ KU'-54/7 ?TWWT!

KbX -540'*

 
 
 



3LESVIT '

Ba g[X ceXfXag fghWl( g[X VbaiXag\baT_ `Xg[bW &3A-- TZTe `XW\h`' jTf hfXW Ybe

fhfVXcg\U\_\gl gXfg\aZ Ybe g[X ceX_\`\aTel fVeXXa\aZ bY ., c_Tag XkgeTVgf TZT\afg’

\]LOZM]UX[S['KXfh_gf jXeX _TgXe VbaY\e`XW TaW Vb`cTeXW Ul eTc\W eTW\b`Xge\V `Xg[bW

Ul gXfg\aZ g[X c_Tag XkgeTVgf j\g[ ZbbW TVg\i\gl( TZT\afg g[X fXaf\g\iX TaW g[X `h_g\WehZ)

eXf\fgTag fgeT\af*

<lgbgbk\V\gl XiT_hTg\ba bY g[X c_Tag XkgeTVgf TaW g[X\e TVg\iX ce\aV\c_X \f eXdh\eXW Ybe \gf

XYYXVg\iX g[XeTcXhg\V hfX* :YgXe XfgTU_\f[\aZ g[X Tag\`lVbUTVgXe\T_ TVg\i\gl bY -0 c_Tag

XkgeTVgf TZT\afg@ \]LOZM]UX[S[%g[X aXkg fgXc jTf gb \fb_TgX g[X TVg\iX

Vb`cbhaW&f' Yeb` baX bY g[X `bfg TVg\iX TaW g[X _XTfg gbk\V c_Tagf* <lgbgbk\V\gl TffTl

bY g[X c_Tag fT`c_Xf jXeX VTee\XW bhg ba `ba^Xl ^\WaXl VX__f \a Vb__TUbeTg\ba j\g[ g[X

O\eb_bZl WXcTeg`Xag bY g[X Na\iXef\gl bY IeXgbe\T j\g[ g[X \agXag\ba gb V[bbfX T c_Tag

Ybe g[X \fb_Tg\ba bY g[X TVg\iX Vb`cbhaW&f' j\g[ Tag\)M; TVg\i\gl TaW _bj gbk\V\gl*

Hhg bY -0 c_Tagf g[X TVXgbaX XkgeTVg bY8]MUOK WK\KUOW[S[:=<* jTf YbhaW gb UX baX bY

g[X `bfg TVg\iX XkgeTVgf jX \aiXfg\ZTgXW Ybe TVg\i\gl TZT\afg@ \]LOZM]UX[S[TaW

Vb`cTeTg\iX_l _Xff gbk\V g[Ta g[X bg[Xe c_Tagf*

8]MUOK WK\KUOW[S[\f T geXX bY g[X >UXaTVXTX YT`\_l j\g[ T fb`Xj[Tg fceXTW\aZ

Vebja &?\ZheX -*.'* Bg bVVhef \a T iTe\Xgl bY [TU\gTgf \aV_hW\aZ VbTfgT_ TaW \a_TaW YbeXfg

Tf jX__ Tf Uhf[iX_W* Bg \f j\WX_l W\fge\UhgXW \a gebc\VT_ TaW fhU)gebc\VT_ :Ye\VT TaW \f

Vb``ba ba g[X XTfg VbTfg bY Lbhg[ :Ye\VT &OTa Pl^! OTa Pl^ -553' &?\ZheX -*/'* Bg

[Tf UXXa eXcbegXW \a _\gXeTgheX g[Tg g[X ebbgf bY8' WK\KUOW[S[TeX hfXW Ul \aW\ZXabhf

cXbc_X bY Lbhg[ :Ye\VT Ybe iTe\bhf cTg[b_bZ\VT_ UTVgXe\T_ \aYXVg\baf* IbjWXeXW ebbg

UTe^ bY g[\f fcXV\Xf \f hfXW Tf Ta \aZeXW\Xag \a `XW\V\aXf gb geXTg he\aTel geTVg \aYXVg\baf(

iXaXeXT_ W\fXTfXf( TaW Wlf`Xabee[bXT* Kbbg UTe^ \aYhf\baf TeX Tcc_\XW \a fbeXf TaW

jbhaWf &Ih]b_ -55,'* M[X Vhfgb` bY V_XTa\aZ gXXg[ TaW g[X Zh`f j\g[ T V[XjXW
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