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“I ... suggest that it is socially desirable that, as far as is practicable, all the
consequences of the liquidation of an insolvent company should be similar to
those [of] the insolvency of an individual ... The winding-up of a company unable
to pay its debts is something closely akin to the winding-up of the estate of an
insolvent individual. There are some different requirements which flow from the
fundamental difference between a company and an individual: those are
specifically provided for in the Companies Act. In respects other than those so
provided for I cannot see why the Legislature should not have desired, not merely
the procedural rules, but also the substantive rules and consequences, to be the

)

same in both cases.’

Per Colman J in Woodley v Guardian Assurance Co of SA Ltd 1976 1 SA 758
(W) at 763.
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