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Analysis for a 3 year period — Classification practices in JSEListed Companies

BALANCE SHEET

TECHNOLOGY HARDVWARE AND EQUIPMENT

1|3 |2
E151z/5 2|3
Company Name E _§ g E 5 E
gl1e| 82|88
2128 |8|38]3
Year 2002 2003 2004  |[2005
 EBE
PH 2 | 2 82Els 28
e
4 | 4
4
Cther intangible assets 5
@ Alnvestrents B 5
g Deferred tax asset 6 6 || 6
CURRENT ASSETS Bl 78S
Inventories 41| 8 8 8
Accounts receivable SRl 919
Cther receivables 10 10 | 10
Bank balances 6 || 6 6
Cash and cash equivdents 11 AN
=ﬁ=ﬁ
CAPITAL AND RESERVES T 7 7
ORTINARY SHAREHOLDERS' AUNDS 12 12 f 12
Share capital 8 | 8 8
Share capital and prerium 13 13| 13
Share premium 9 &9 9
Non-distributable reserve 14 14 || 14
Accurrulated loss 10 | 10 10
@ Distributable reserve 15 15 |- 15
E Qutside shareholders’ interest 16 16 || 16
g NON-CURRENT LIAHILITIES iR 11 | 17 SRS 7SR
9 |Loans fromrelated parties 12 | 12 12
2 Long-termliabiities 18 18 | 18
% Deferred tax liabllity 19 19 | 19
CURFENT LIABILITIES 131 13|20( 13| 20| 20
Accounts payable ‘142101421121
Frovisions 2 2|2
Arrounts owing to vendars 23 B 3
Taxation 24 24 || 24
Bank overdrafts and trade finance advances 2%
Bank overdrafis | B7.5)
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Analysis for a 3 year period - Classification practices in JSE Listed Companies
BALANCE SHEET
TRAVEL AND LEISURE
33 3
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Company Name A EREREE § HEE E sle E
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Year 2001)| 2002 2003 2004 2005
I=m=
NON-CURRENT ASSETS i 111 | 1 E Al R R 1| 1
2 2 2
202 242 202 |2 22
2 2 2
ntangible fixed assets 5 3 3
Loan receivable g 3 3 4 4 4
Accounts receivable 4 1 4
Intangible assets 3
— T 7 - :
Deferred taxation 4 5 5 4 5 415
«» |CURRENT ASSETS S 5 | 3| 5 4 6 1=3i 6 A g el Al 5 | 6
=
& |Inventories (6 (4| 6504 756N 7
w
<C | Accounts receivable 7 6
Trade receivables 8 7 6
Receivables and prepayments 5 5
Trade and other receivables i 316 51816 8
Other receivables 9 8 8
Cash resources 8 (| 8 il
Cash 10 9 7
Cash and bank balances 7. 7
Cash and cash equivalents 9 719 9
Cash on call, at bank and on hand 8 7 7
Taxation 9 |9
Taxation prepaid 6 6 6
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Analysis for a 3 year period — Classification practices in JSEListed Companies

BALANCE SHEET

TRAVEL AND LEISURE

EQUITY AND LIABILITIES

: g0z -3 -z
A HEHHAIEBE I EE
EREA AR ERER A ERE R L
R R A ER Y A
Company Name o ||p 5 g @ 2 5 E E = _% E E 2 E
SRR LAY AR FER LA I
N A ER AR A R R R KR E
EIEIZ(ZIE|z(8|E|2|2|8|8|2]2]8
E 3 E (&] (5] o
Year 2001 2002 2003 2004 2005
T —— ——————
EQUITY CAPITAL AND RESERVES 9 8 8
SHAREHOLDERS' FUNDS 10 9
SHARE CAPITAL AND RESERVES 10 10 10
11 9
9 9
10 il 11 il
9
9 {12 9 || 10
Share premium - ] 10 10|12 10112 12
Revaluation reserve 11 ik
Non-distributable reserves 12 |12 11} 10 13|10 13| 10 13
13|11 11(12]12| 14 13|12 14 11|14
12 11 11
Minority shareholders’ interest 15 15
NON-CURRENT LIABILITIES 14 (14|12 | 1312 |13 16| 121413116 |12} 12|15
Holding company loan 13
Shareholders' loan 13 14
Lon: s e : 15 |15 1414 13 13
15 16 14
14 AT 17 16
erred taxation 16 || 16 15114 14 |1 15 141113118
Other 15
Provisions 15 15 ; 18|15 17
CURRENT LIABILITIES 17 ||17[15(16[16| 16| 13|18 [ 16417 | 15| 19| 16|16 |19
Short-term liabilities 17 2l 17
Provisions 18 18118 22118 22
Shareholders' loan 14
Accounts payable 18 (|18 17
Accounts payable and accruals 17 19 17
Trade and other payables 16|19 1511919 16|20 (19 20
A
Shareholders for dividend 24 23 23
Taxation 19 |19 21|18 18 22120| 20 24|20| 18| 24
Bank overdraft 20 ||20| 18|20 16123121 17| 25 |-21 25
VAT payable 19 15
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INCOME STATEMENT

Company name

Tiger Wheels Limited (Automobiles and parts)

KWW Limited (Beverages)

Omnia Holdings Limited (Chemicals)

Tiger Wheels Limited (Automobiles and parts)

KWV Limited (Beverages)

Omnia Holdings Limited (Chemicals)

Tiger Wheels Limited (Automobiles and parts)

KWV Limited (Beverages)

Omnia Holdings Limited (Chemicals)

ABOVE THE LINE

UNDER THE LINE

Year

Revenue

=

2005

Income

Cost of sales

Gross profit

w

Operating cost before depreciation and net of other income

Other operating income

Other income

Distribution expenses

Production expenses

EBITDA

Depreciation

Depreciation and amortisation of intangible assets other than goodw ill

Amortisation of goodw ill

Operating income

Profit/(Loss) before financing costs

Operating profit

Normal operations

Profit on sale of interest in associate|

Dividend income

O AW N

Net financing costs

Net finance costs

Finance income

Finance costs

Net interest

Amortisation of goodw ill: subsidiary

(Loss)/Income from associates

Share in retained earnings

~| o ol s

Dilution of interest

Share in exceptional items

o

Dividends received

Fair value loss on derivative instruments

Profit/(Loss) before taxation

Profit after taxation

|

Profit/(loss) for the year

Minority interest

13

Earnings attributable to ordinary shareholders

Net profit attributable to ordinary class A shareholders

14

13

13

15

14

15

Attributable to:

13

Equity holders of the parent

14

Minority interest

15

Profit/(loss) for the year

16
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Analysis for a 3 year period - Classification practices in JSEListed Companies
INCOME STATEMENT
CONSTRUCTION AND MATERIALS

Company Name

Cementation Company (Africa) Limited
Cementation Company (Africa) Limited
Ceramic Industries Limited
Masonite (Africa) Limited
Cementation Company (Africa) Limited
Murray & Roberts Holdings Limited
Ceramic Industries Limited
Masonite (Africa) Limited
Murray & Roberts Holdings Limited
Ceramic Industries Limited
Masonite (Africa) Limited
Murray & Roberts Holdings Limited

Year 2001 | 2002 2003 2004 2005
Revenue 1 1 1 1 1 1 1 1 ??;
Turnover 1
Cost of sales 2 2 2 2 2 2 2 2 2
Gross profit 3 3 3 3 3 3
Gross profit for the year 3 3 3
Operating expenses/(income) 4 4 4
Other operating income 5 5 4 5 4 4
: 5 5
5]
6 6
]
4 4 4 T
Other operating expenses ¥ 7 8
Net plantation income 8 8
Forex (loss) profit 6
Cther T
Earnings before interest, exceptional items and depreciation 2 > 2
Amortisation of goodw ill 3 3
Depreciation 4 4 3
i Earnings before exceptional items and interest 5 5 B
§ Exceptional items 7 6 5
%1 Earnings before interest and taxation 8 7 6
E Interest paid g
8 Interest expense 8 T
2 [mterest received 10
Interest income g 8
Currency (loss) gain on offshore treasury funds 11
Trading income 9 9 9
Movement in fair value of standing timber and sugar cane as a result of AC137 10 10
Fair value adjustment of biological assets 10
= = e BT 5 5 S
11
1 11
6 8 8
6 6 6
Z 7 7
s 12 12
12
13
7 9
8 8
Incomel/(Loss) before taxation 9 9 8
Profit before tax(ation) 13 13 14
Net profit/(loss) before taxation 8 8 10
Earnings before taxation 12 i1 9
9 10
15
10
H 16
i': 11
= 12
x 11
11 11 12
12
17 16 14
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Analysis for a 3 year period — Classification practices in JSE Listed Companies
INCOME STATEMENT
B ECTRONIC AND BLECTRICAL EQUIPMENT
| [3]3
S EIHEIH E
BlE|8)8|5(8|5 &
= HEEHEEHEE
Company Name -g g gle|8le 2l 2
51312185125 5
HHEHRHE
SIE(F|E ]~
B|8|E|&|E| &
g gl 8
&l |83
Year 2001 2002 | 2003 || 2004 (2005
e #==
Revenue 1 10l
Cost of sales 2 | 2 s poRiEol 2
Gross profit Sl 3 | 3 i3 33| 3
Gross margin 3
Other operating income 4 {4
Distribution expenses S 5
Operating costs 414 4
Operating expenses 4 4] 5
Interest received 4
i Administration expenses 6 {6
S |Operating Profit/(Loss) 717]5]5]505
% Income/(loss) before goodwill amortisation, capital items and foreign exchange gains 5
= Operating profit before goodwill amortisation, impairment and capital items 6
§ Foreign exchange gains 6 8
Capttal iterrs 7 7
Goodwill ammortisation/inpairrent
rofit 2 8
In ; . 5 e 9f 9
Netfirencing (cost)income slis|ele| l6
Net finance charge 9
Finance costs 10{| 10
Gain on net monetary position 9 19
Profit/(Loss) before taxation i - Bk EEE E 11
3 £ Z [Taxation 1 {11] 88|11 8|12 2
—— —
Profit/(loss) after taxation 12 §12 12 13
Income after taxation 13
Net (loss)/profit for the year 919 9
% Mnority interest 13
£ [Proftloss) atributable to ordinary shareholders i
E Profit after taxation - Attributable to: ey
> Ordinary shareholders| 14
Equity holders of Set Foinf 14
Mnority irlter&st! 454 15
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Analysis for a 3 year period — Classification practices in JSE Listed Com panies
INCOME STATEMENT
EQUITY INVESTMENT INSTRUMENTS

332 [B(2] |2
R EHHHEM S
c le|S|Efl=s|2[E|®|E
Company E E '3 ,": ; ﬁ :?, ‘E :’__
e el |afie|2|vl2]|a
o |o|2|(eo |2 |S[2]S
s 2=l |R]=|8
2HHE HE Hk
< < u:'l.' < !3 IJ:.I
Year 2002 2003 2004 2005
= ER R R
1
Other operating income 2
Gross income from operations and investments 1 1 1
Dividends received 2 2 2
Interest received 3 3 3
Income on financial instruments and shares 4
Fees and other income| 4 4 5
Fair value adjustment to investments 6
Share of equity accounted retained income 5 5 7
Administrative expenditure 3
Operating expenditure 2
Operating (loss)/profit 3 3] =2 52 2
Depreciation 3 12
Net finance income 4 |4 6
= Interest paid 6 6 8
;j Net funding costs 4 4 3
E Net interest (paid)/received 15} 5 4
w Preference dividend paid 6 6 5
o s 3 7 7
< 5
: SHll 5 7
Net C eratio A 7 9
Income from operations and investments o5 e 7
Operating costs 8 8 10
Net income before exceptional items 9 9
Exceptional items profit/(losses) 9 |10 10 11
Group 11 1
Net losses arising from former finance operation 12 13
Associates 13 12
Amortisation of goodw il 14 14
Share of results of associate companies 6 6
Share of results of associated companies before taxation 8
Share of profit/(loss) from associate company
Profit/(loss) before taxation T 710 9|8 7
Net income/(loss) before taxation 15 15 13
- w | Taxation 8 |l 8 10
; E Taxation reversed/(provided) 11 9 8
o Taxation - deferred 16 16 14
— | ——— | ——— —| e
Net profit/(loss) after tax g || 9 ﬁ
5 Net profit/(loss) for the year 12 10 2
= Net income/(loss) attributable to ordinary shareholders 17
2 [Netincome/(loss) attributable to equity shareholders 15
; Net income for the year 17
& [Minority interest 11 12
% ; =
12
13
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Analysis for a 3 year period — Classification practices in JSEListed Companies

INCOME STATEMENT

2 [wT(E I |u®|E [B |e%|E
g |28z [€ |2E|z (€ |2E|®
3E|(35|2 |Belss|E [3E|2s|t
IR A
Company 2E|35|8E|3E(28(2 T 3E(25|gE
S ER R ER HHEEER
25|85z 325|853 25|23z
£ |52lz |5 (B2l |E |z
Year 2003 2004 2005
M%%##
Turnover 2 2 2
Sales 1 1 1
Cost of merchandise sold 3 3 3
Cost of sales 2 2 2
Gross profit 4 3 4 3 4 3
Selling, general and administrative expenses 4 4 4
Other expenses 5 5
Other income 5 5 S
S 0N 2 8 e 2 2 2
Operating profit/(loss) before depreciation (EBITDA)
Operating profit/(loss) before depreciation and amortisation(EBITDA) 3 3 3
Depreciation and amortisation 4 4 4
Operating profit before abnormal items S 5
Abnormal items 6 6
Operating profit (EBIT) 5 7 7/
Operating profit/(loss) = 6 6
E Trading expenses 6 6 G
5 Employee costs|| 7 7 T
E Occupancyjf 8 8 8
8 Operations|f 9 9 9
2 Merchandising and administration|| 10 10 10
Goodw ill amortisation 16 15 11
Non-trading loss 6
Trading profit 11 11 12
Interest received 12 12 8 13 8
Interest paid 13 13 9 15 9
Net finance charges 6 7
Dividends received 14 14 16
Operating profit 15 14
Net finance costs 7 7
Gross interest and other finance costs 8
Interest received 9
Interest capitalised 10 9
Net foreign exchange gains 1" 10
Net loss/(gain) on marking to market of financial instruments 12
Net fair value loss/(gain) on financial instruments 11
Exceptional tems 17 17
Profit/(Loss) before taxation 18 10 12
====¥13
19 11
Profit/(Loss) after taxation ?
2 Attributable earnings of associates 10 13 13
g Profit/(Loss) after taxation including associates 11 14 14
; Outside shareholders' interest
ug" Minority interest 21 12 15 15
= Net profit/(loss) for the year 22 10 18 15 20 14
Earning/(Loss) attributable to ordinary shareholders 13 16 16
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Analysis for a 3 year period — Classification practices in JSEListed Companies
INCOME STATEMENT
FOOD PRODUCERS
- - =
= =2 o
1 HEHE R HEEIE IR
n = n = = % = = =
SlE|S|5|2|E|8|5|E|E|5|¢
i -;: = o | = -u: o @ & | -: w | =3
=il fem o | = & | =
Company Elz|E8l=(sl=|21=|318|=)|8
- =] o z > o = =] = =) = =
@ L @ = w w @ =} w w = w
w i w b= = g Tﬁ w = g E = ot g
Els|S|o|2lg|5|o|l2|[5|[m]|2
a|<|z|z|Z|<|2|z|Z|<|3|F
E E E
o L o
= = =
Year 2002 2003 2004 2005
Revenue 1 1 1 1 1 1 1 1 1 1 i 1
Cost of sales 2 2 2
Gross profit 3 3 3
Operating expenses 4 4
Distribution costs 5 5
Marketing expenditure 6 6
Cther operating income 7
Production costs 2 2
Other income 4 i 3 3
Other operating expenses 5 4 4
w  |Administrative expenses 6 5 5
% Fair value adjustment: agricultural produce 6 6
E Fair value adjustment: biological assets i 7
S B AN r 8 8
o Operating profit/(loss) 2 8 2 8 | 2 2
<g
Profit/(Loss) from operations 2 Sl S
Net finance income/(costs) 9 8 9 10 10
Net interest received/(paid) 3
Net financing costs 3 3 3
Finance costs 3 3 3
Investment income 4 ks 4
Dividend income 4 4 4
| Seog el 5
Profit/(Loss) before taxation and abnormal items 5 5 5
Abnormal items 6 6 6
Profit/(Loss) before taxation 6 10] 5 9 T [FA0ZISE N ST AT 4 | N
zwy -
DT Z | Taxation Rl 11 | 6 | 10 | B Fldu OIS IIN R 547221 18
-
e e e e ey
Profit/(Loss) after taxation 9 9 9
w |Attributable to outside shareholders of subsidiary companies 10 10 10
=
= |Profit/{Loss) from ordinary activities 12
w
& Mnority inferests 13
E Net profit/(loss) for the year 14 1" 12 13 6 13
o
g Minority interests 13
Attributable profit to ordinary shareholders 14
Net profit/(loss) attributable to ordinary shareholders 8 Fi 1 U 11 11
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INCOME STATEMENT

GENERAL FINANCIAL

Company

Indequity Group Limited
Micromega Holdings Limited
M Cubed Holdings Limited
Capitec Bank Holdings Limited
Cadiz Holdings Limited
Indequity Group Limited
Peregrine Holdings Limited
Enterprise Risk Management Limited

Micromega Holdings Limited
Wooltru Limited
M Cubed Holdings Limited
Capitec Bank Holdings Limited

Cadiz Holdings Limited

Indequity Group Limited

Peregrine Holdings Limited

Wooltru Limited
M Cubed Holdings Limited
Capitec Bank Holdings Limited

Enterprise Risk Management Limited
Micromega Holdings Limited

Cadiz Holdings Limited
Peregrine Holdings Limited

Enterpriso Risk Management Limited
Wooltru Limited

Year

g
g

ABOVE THE LINE

O:stufmvaug ey 2 2

Cost of sales 2 2

Gross profit 3 3 343

Operating expenditure 4 4

Operaling costs = 3

Operating expenses 8|2 2

Results of operating activities 5

Operating profit/(loss) before net finance income 5

Interest on loans and advances 1

Net finance income/(expense) 6 6

Net finance ncome/(costs) 4

Interest income

Interest expense

Net interest incoms 3

Fnance incoma

Finance expense

Finance costs 8 6|9

"

Nel interest receved/paid) 7]

Finance charges 19 19

Net bad debts 4

Net mpairment fromiending activities

Income from lending activities 5

Other operating income 6

Fees and other income

Net fee income

Dividend income

Net movement in financial instruments held at fair value

Non-banking gross profit

Other income 4 2

Income from operations 7

Banking operating expenses

Non-banking expenses

Non-banking operating expenses

Goedw il amortised

Depreciation and amortisation

Occupancy costs

Empioyment costs

~| @ o] &

Other operating costs

~| | o &

~| @ o &

Operating profit/(loss) B 913 2|4

Profit/(Less) from operations ] 8

Unrealised loss on long-term assurance fund investments 5

Realised and unrealised net changes in fair value of long-term assurance fund investments

Gain/(Loss} on revaluation of long-term fund Eabiity 6

Transfer of long term assurance fund fiability

Income from associate companies (4

Profit from disposal of business 3

Capital impairment and losses 8

Net investment income 4

Investment income

Interest recaivad

Dividends recaned

~| @l

Realised incomei(loss) - marketable securities)

Unreafised incomel/(loss) - marketable securites|

Ihvestment management and ather ncome:

hvestment banking and private equity incoms

Fees received

wlo|Nlo] o] &l Wl -

Profit on sale of shares

Unrealised income/(loss) - ather investments|

£
o

Realised income/{loss) - other investments

Private equity opearting income,

iy
=y
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Analysis for a 3 year period — Classification practices in JSEListed Com panies
INCOME STATEMENT
GENERAL FINANCIAL
= o
iz z 3 % 3 : 2 ° % 3 z |2 - %
HHH R HHHRHEHHEHH R HHHHE
HHRHEHEERE AR EHBEREEHHE
AHE HHREEEEE BB R A e HEBEEE
Company plisle|s|2|S[(E(2(dlsizs|e(e(s|E|2|2is|2|s(2|S(3
A A F R R EREA S ER A R R AR L R R
HHHHEBERHEE HHAEEEHBH HHEAEE
Elels|Sig|z|ElEIE|I®IE |2 22|z (E R 12|12 852 |3
Blel3|8|5|2|8(s8| [3[2]&8|2|2(8|e| 13]|2|8|8 ]2
== =3 o = = o o = = o ol
= S < g H = = g = ] o E
& 5 8
— e — - %
_—
Insurance income 1 12 8
Net premiums earned{ 13 13
Net premums earned - proprietary undenw riting g
Net premiums earned - cell caplive underw riting 10
Commission receivedf 14 14 11
Fees received| 15 15 12
Total revenue 16 18 13
Expenses attributable to cefl hoiders 17 17 14
Net underw riling expenses and claims incurred - proprietary underw riting 18 18 15
Income from associates 7 9
uzl Operaling expenses 20 20 17
- |Total expenses 21 21 18
u,:|_:J Profit from ordinary activities 9 8
w |Share of profit of associates 7 8
é Minorily interest 7
< = 9 8 9
5
Profit before non-trading items 1 8 10
Net profit before exceptional items 10
Profit before exceptional items 8 8
! 9
Disposal of business 11
Capital profit on sale of business of subsidiary 10
Capital surplus on sale of subsidiary/business of sub ¥ 9
Profit from dispesal of business 4
Capital impairment and losses Tt
Capital impairment 10
|Exceptional lems : = ] =0 e 10 1] |12 3 ]
: 2| 9 11 22|10|5|8 13 19[12| 5|10 71113
8 1210 12§12 12
14
6 8
w = 10 9 (12| 7 (23|11 9 [13§11(14| 7 |20|13 11]13§13|15| 8 |12] 4 |13
; £ [l : C
_— | =S ===—-qi
10 14
12 14
)
8
24 8|21
1 13 12| 7|10 1417 {12 13| 5
11 13 11 15 13 14
w |Mnority sharenolders' interest in privale equily investments’ losses 25 25 22
§ Preference dividends 15
2 |Headline earnings attributable to shareholders 12 14 17
;t: Disposal of business 15
g 13 13 18
12
13 14
14 16 15
12 14
14
16 14 14
15 16
toms 14 13 15
Net profiti(loss) f26|15 26 14 23 16
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Analysis for a 3 year period — Classification practices in JSEListed Companies
INCOME STATEMENT
GENERAL INDUSTRIALS
> > >
© | T =N T ©
o [} D || w [T )
lEls |2 FRE-BE-R E-BE-]
ClENG|E|S|2|E|S |8
Slafe|al8|s|al8|c
Slel5|2|8|5 2|8 |5
s|lslz|sls|E|G]s |3
Company 2|E ':,.", Efe ‘E El2 ﬁ
E|lg|2|c|E|2|2|E |3
~HEBEHEHEHEE
wWlolle|lollw|E|olm|=
HE B HEE EE
= = c = c ety
IS CREY SAEA Y R
2 Lo @ || @ o | @
= Ll ES @z
o o o
m m 7]
Year 2002 || 2003 2004 2005
P [ e — e —— ——
Revenue ol 1 | 1 Bt R ]
Cost of sales 2 2 2
Gross Profit 3 3 3
Other operating income 214 4|2 4142
Gross income 5 5 5
Raw materials and other operating costs 3 3 3
Staffing costs 4 4 4
= Rental and property finance 5 5 5
% Depreciation 6 6 6
a Maintenance 7 Tt i
%J Transport 8 8 8
9{3 Administration, distribution and selling expenses 6 6
it/(Loss) fre 9 AE 9
g 2 2 2
Financing costs 3 3
Finance cost 8 8 8
Net finance income/(costs) 10 10 10
Received| 11 14 1
Paid| 12 12 12
Profit/(Loss) before tax(ation) 1319114 |9113]14]|9|13]| 4
e e e ——————————
————— :lﬂ
- uIJ uzJ Income tax(ation) gain/(expense) 14110 10414 10| 14
© = 3 [Taxation 5 5 5
[ R R R me————, —— -
Profit/(Loss) after tax(ation) 155 6 | 11 115406 | 115
Z  |Incomel(Loss) fromassociate 16[12] |12]16] |12
-l
% Minority interest 7 17 16
; Outside shareholders' interest 13 13 13
“g" Net profit 17 18 17
= |Net profit for year end 8 7 B
Net profit/(loss) for the year 14 14 14
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Analysis for a 3 year period - classification practices of JSElisted companies

INCOME STATEMENT

GENERAL RETAILERS

i i 2lz(z| I3 RE 2|3 [B HRE 3|2
Il |BIE(E| IEIS|3(EIEIE|_IE|3|3|E|2 |2
A HE N BHHIR R A EHBE
A U ER I HH HAHHHHH N AHEE
Company '3 3 g g E § 3 % 3 g g E ﬁ 3 ‘5 2 E g E § 3
= a = = [} = @
A HHERHAHU HAH A
AR AL HHHHE
B R HRHE ks 3
§ £ g g S < H £
Year 2002 2003 2004 2005
— s — =S
Total revenues 1 T T 17
Revenue - retail sales 2 2 2
Revenue 1 1 1 111 i EL | 111 o Tl M | 1
Retail sales 2 2 2
Income from leased departments| 3 3 3
Shopiifting revenue| 4 4
Shoplifting revenue - discontinuing operation 4
Interest on receivables S 5 5
Other income 6 6 6
Sale of merchandise 2 2 2
Turnover 1] 2 1 b [ 1 e
ncome 1 2 2
2 3 3 2 3 3 2 3 3
2|3 293 213
%! H 8 8 8
Cos! of sales 9 ] 9
Selling expenses 10 10 10
Administrative and other operating expenses 11 11 13
Gross profit 3 4 4 4|3 4 4|13|4]|3 4 413]| 4
Other revenue 4|5 4|5 415
Other operating income 4
Operating costs 4
Store costs 5. 5 5
Other ! =S ] 5 5 5
b iy 5 5 8
8 6 5 7
6 8
Employee costs 8 8 6|89
w Occupancy costs 7 7 bt 8 O - §
5 Administrative expenses 4 S
g Other operaling costs 6 E 6 ERIE) ) 8|9 |10
g Other operating expenses 5 6
§ Impairment of property, plant and equipment 10
Loss on disposal of property, plant and equipment 11 10
Goodw ill amortisation 12
Goodw ill impairment 13 1
Retail trading profit 7
Trading profit 6 7 8 7 L]
Gross profit/(loss) from trading 2
Profit/loss from trading 3 3
Profit before net foreign exchange gains/{losses) 12
Administration fee 3 L 4
Net foreign exchange gains/(losses) 13
Credit and financial services profit/(loss) 8 8 8
Operating profit/(loss) 9 10|10 9 10 9 11
Profit from operating activities 14 12 12
Profit/(Loss) from operations 5 6 7
Profit before interest and taxation 14 12
Auditors remuneration 5 6
Depreciation 7
Rentals iro operating leases 8 8
pr— 10 10 10
ol s 10
11 8 11 8 11 11
11
"
4 5 5
= 11 15 13
Interest paid n'el cpeations 12 16
Net interest paid - normal operations 14
Interest accrued - Purchase Miton & Association (PM&A) 13 17
Provision against interest accrued - PM&A 14 18
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Analysis for a 3 year period - classification practices of JSE listed companies

INCOME STATEMENT
GENERAL RETAILERS
3 3 3
= o F ° = o
ElE| _|2(3(2| IBIE|_(2I2|3] |B|E|_|2|3|2
Ela| B IEIEIE| [E|2I3|5|E| 8| IE|2|B|5|E|¢E
v iAo = |Z|(F|=|vld|le|Z[Z|T3(=2|2(|=|2|=|=|T3]|=
Slels| E|Elala|Zlalc|ElEla|a|S|a|lc|E|E|aln
ENZal o222 |El2|= ||| 2|E|E|E|% ||| 2|2
Company M HEHHEHEEE HHHEE R HHEHEEE
sI=|8| & |2|2[Z(5|=|S|c|2|2|E|5|=|2|c|2|2|E
BlHle|l=| o |e|lw|2|8le(Z|lo(c|la|l2|8c|=|la|ls|n|2
© el|ec o [ |lx|E|w|e|Q|lol—|x|E|wlle|le|la|—|x|E
g fml@| £ |e|lo|lE sla|l2c|lv|2|S|oa|l2|c|le|le| =
> |2l a|s(E|le|z|z|csla|s|=S|e|=|2|slal|s|Z]|e
28| = |E|°|2 Z|81|= £|o|z 2|8 |= T(olz
Ble| = (=(E(2] [Blel®|2|3(8]| (Blel®|E[2]2
Sls Z|Z|z S [ 2=z Qs Zlz |z
o= e - b =] Es
w w w
Year 2002 2003 2004 2005
— — —_——
15
12 12 12
9 9 12
13 13 13
15 13 13
w | e cOosls : g o 10 7 10 8 13
= |Provision - impairment of loan to PM&A 16
ué Profit before exceptional items and taxation 11 " 14
& [Net profit before exceptional items 1712 12
2 [Exceplional tems 121813 T ERE 15
<<
Profit on sale of stores 19
Loss on disposal of property, plant and equipment 20
Goodw ill amortised 21
Profit/(Loss) before tax(ation) % 14| 16 13|22 8 14114113 9 14114 {16
Net incomel/(loss) before taxation 5 9 9
Net profit/(loss) before tax(ation) 19114 15

15115 20(15]|1010| 15115 186

14 17
Earnings attributable to ordinary shareowners 16 16
Net profit for the year 18
Profit/(Loss) after tax(ation) 9 10 15 1 18
Z  [Net profiti(loss) after tax{ation) 16 16
E Net income/(Loss) after taxation 7 11 "
; Loan written off 8
"n" Investment w ritten off 9
g Q.l!sodasha'shoidersme:esi i : md el 17 17
ey e 1 15 12 E
Net profit/(loss) from continuing operations 18 16 16
Net profit for this year | o 1212 13112
s —  — " " —— —— ' —— ————}
@ | DISCONTINUING OPERATIONS A 17
E Profit/(Loss) from operating activities 18 18
E Loss arising from discontinuance 19 19
3 Net finance costs/(income) 20 20
2 Exceptional items 19
2 Outside shareholders’ interest 20
% Loss before taxation 21
§ Taxation 22
[=1
Net profit/(loss) from discontinuing operations 21 21 23
Total group 22 22 24
& 23 23 18
g 15 7
@ 24 21 25| |17
Net profit for the period 20
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Analysis for a 3 year period — Classification practices in JSEListed Companies

INCOME STATEMENT
INDUSTRIAL ENGINEERING
g8
£ & 2 3 lo |3
T 29| = = = £ = £
ESIE [T E|S|E |3
sl |8 1= |8 ([=]38
IR NERRRERERE:
Company ) £ n £ 7] £ 7}
c S |3 & |3 & |2
28ls |25 |2 |3 |2
wENE | g (& | g (4|3
E Ol = © = © = (v}
S8 [S|ad |S|& |3
h = = I I o
S <
Year 2003 2004 2005
e [
Revenue - Continuing operations 1 1 1
Turnover
Cost of sales 2 2 2
Gross profit 3 3 3
Other operating income 4 4 4
Distribution costs 5 5 5
Administrative expenses 6 6 6
E Other operating expenses 4 i 7i
il
w Operating expenses 4 4 4
= ST N .’:‘?m;-.‘ “.x . V-"’Bj‘*l&., t o -_;:wﬂ i | o 8 8 8
% Operatingprot = . 8 : S :
m 2 T e i ] i e
< Capital items w ritten off
Cost of closure of discontinued operation
Capital items w ritten off
-
Profit before interest 7
Finance costs 9 9
Finance income 10 10 10
Net finance revenue/(costs)
Profit before taxation 1 9 11 10 1) 10
e |
XL lid
= Z |Taxation o 12 | 11 |12
Z
o
e —— )
w Net profit/(loss) for the year 13 13 13
-
-l Profit after taxation 11 12 12
w
|=|_: Share in associate company profits 2
& |Attributable to outside shareholders 13 13
(=]
% Attributable to minorities 13
Profit attributable to shareholders 14 14 14

307




<+
UNIVERSITEIT VAN PRETORIA
UNIVERSITY OF PRETORIA
YUNIBESITHI YA PRETORIA

Appendix E — Analysis of JSE listed companies ht

Analysis for a 3 year period — Classification practices in JSEListed Companies
INCOME STATEMENT

Company

Iscor Limited (Industrial metals)

Iscor Limited (Industrial metals)
Nu-World Holdings Limited (Leisure goods)
Aspen Pharmacare Holdings Limited
(Pharmaceuticals and bitotechnology)
Iscor Limited (Industrial metals)
Nu-World Holdings Limited (Leisure goods)
Aspen Pharmacare Holdings Limited
(Pharmaceuticals and bitotechnology)
Nu-World Holdings Limited (Leisure goods)
Aspen Pharmacare Holdings Limited
(Pharmaceuticals and bitotechnology)

Year 2002 2003 2004 2005
=,======
Revenue 1 1 1 1 1 1 1 1 1

Operating expenses 2 2 2

Operating profit before interest 2 2 2
Cost of sales 2

Gross profit 3

Earnings before interest, taxation, depreciation and amortisation (Ebitda) 3 3

Depreciation 4 4
Amortisation of intangible assets 5 5

= : e

Selling and distribution expenses

Administrative expenses

~N| o o] &

i

<

i T

Operating profit before amortisation of intangible assets 5 2

Profit from operations before impairment and goodwill movements 8 6
Impairment credit/(charge) 7 7
Impairment reversal T

Reversal of other provisions
Amortisation of goodw ill - accelerated
Amortisation of goodw ill - recurring
Amortisation of intangible assets
Goodw ill amortisation/negative goodw ill realised 8 8

ABOVE THE LINE

|| N 3™

Investment income &

Goodw ill impairment 8

Profit from operations 9 9

Net operating profit 3

Operating profit 10 8 5,

Net financing costs 4 10 11 10 9 6

Interest paid 3 3 3

Loss from equity accounted investments 5

Net profit/(loss) from equity accounted investments 1 11

Profit/(Loss) on sale of discontinued operations 12

Exceptional itemrs 6 12
Net profit before taxation 13 10 7
Profit/(Loss) before taxation 9 13 4 12 4 4

Net profit after taxation 6 15 6 12 6 9

Share of income/(loss) attributable to associate company

Net income 7

Outside shareholders' interest | 8 7

Net profit for the year g 8

Profit/(Loss) from ordinary activities 11 15 14
Minority interest 16 15
Net profit attributable to shareholders 17 13 10
Net profit attributable to ordinary shareholders 12 16 16

UNDER THE LINE
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Analysis for a 3 year period — Classification practices in JSEListed Companies
INCOME STATEMENT
INDUSTRIAL TRANSPORTATION
E=] =] =
S | = <
E|E|B|E|2|3
a5l Elw| E]E
EjlE(=21E|=2| -
Company slal|lS|l=|5|53
= | = el = g 2
DL |loOofP|lo|o
£ = o £ ) @
slE(2]1E]|2]2
- -— 3] —— 3] o
o o | = el =|=
o o =8
»n | » n
Year 2002 2003 2004 {2005
=
Gross bilings 1
Cost of billings 2 2
Turnover 3 3 3
Revenue 1 1 1
Cost of sales 2 2 2
Gross profit 3 3 3
Other income 4 4 4
;’ Other operating income B 4 4
: Operating costs 5 5 5
T
: Other operating expenses 5 5 5
= 0 re 6 | 6 6
o0
< 6 6 6
i rorhl - T =
Abnormal items 7
Investment income 8 7 T
Interest received 7 7
Finance costs 8 9 8 8 8
Net finance costs 7
Profit before taxation 9 8 9 9 9
Profit before taxation on ordinary activities 10
I_“=====
L
g T = |Taxation 10ml o | 11 10 10 {110
-
— = e
e = Profit after taxation i 10 11
2 : Profit after taxation on ordinary activities 12
= & |Profit for the year A s
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Analysis for a 3 year period — Classification practices in JSE Listed Com panies
INCOME STATEMENT
LIFE INSURANCE
§ T
Company g g E g
L
Year 2002 2003 2004
Turnover =?
Life fund operating surpius 4
South African life assurance operating activities 2.
Sage Life operations surplus/(deficit) 1 1
Net earnings/(loss) attributable to Sage Life shareholders’ fund 2 2
Other operating income 3 3
International operating activities 3
South African life assurance investing activities 4
Net surplus on disposal of international free assets 5
Group operating activities 8
Surplus/(Deficit) 7
Net premium income|| 2 .
Dividend, interest and net rental income attributable to life funds|| 3
Investment (deficits)/surpluses attributable to life funds|| 4
Claims and policy-ow ners’' benefitsfi 5
Commissions|| 6
Investment returns attributable to policyholders' funds 2
Policyholders’ benefits under insurance contracts 3
Management expenses|| 7 4
Commission expenses 5
y Life fund transfers|| 9
i Fair value adjustment to policyholders’ li ies under investment contracts g
g Transfer to policyholders' liabilities under insurance contracts 8
§ Operating profit from insurance operations net of tax 1
Operating profit from insurance operations S
Attributable earnings from Sage Life operations after taxation 4 4
F 1
10 2
pertung mco rom financial services opeahons 11 3 10
Equity accounted earning from joint ventures 11
Dividend, interest and net rental income attributable to shareow ners’ funds|| 12
Investment income attributable to shareholders’ assets and financial services operations 4
Investment gains attributable to shareholders' assets held for trading 5
Investment returns attributable to shareholders' funds 12
Management expenses|| 13 13
Management expenses attributable to shareholders® and financial services operations 5]
i i i I\‘ o x 5 oy e £8 £ e 7
Preference dividend in subsidiary > 8 15
Minority interests . 16
Other activities S 5
Finance costs 8
Financing activities 6 6
Income from investments 9
Discontinued international operations 7 7
Profit/(Loss) before taxatio 10 8 8
f
==
Profit after taxation
Foreign preference dividends 13
Net earnings/(loss) attributable to ordinary shareholders 10 10
Headline earnings 16 | 14 17
! 1 : A7
=  Gooc ; B 18
E Goodw ill amortisation in joint venture investment gains 19
Investment gains 20
Minority interests 21
Investment (deficits )/surpluses attributable to shareow ners' funds 18
Realised investment gains attributable to shareholders' assets 10
s T SR es 19!
Total ernigs . . 20 12 22
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Analysis for a 3 year period — Classification practices in JSEListed Companies
INCOMESTATEMENT
MEDIA
: : E
)
BINiIIN
= = 4 ]
THHINHT
Company § g S g
i ] } P
§ §
) H H
] 5 5
Year 2003 2004 2005
Revenue i 1 1 1 1 1 1 1
2
2
Selling, general and administration expenses 3 3 2
2 2 1
3
Less: inter-group 3 3 2
Net turnover 4 4 3
Other operating income 5 5 4
Total operating income 6 (] 5
Other operating expenses 4
Earnings before interest, depr . and impairment 4 4
Operating profit from operations before depreciation and amortisation (EBITDA) 5 2
Amortisation (EBITDA) 2>
Depreciation of property, plant and equipment 5 5
Depreciation & 3 3
Amortisation of development costs 7
Armortisation of w ebsite development costs 4 4
Operating profit/(loss) before amortisation and impairment 8 6
Amortisation of goodw ill and other intangible assets 7
Amortisation of goodw ill 7
Ammortisation of other intangible assets 8
Depreciation, amortisation and impairment expense : 10 10 9
2 Impairment of programme rights 8 :
1 Changes in inventories of finished goods and w ork in progress 7a I g (=]
F Raw materials and consurmables used 8 8 7
§ Staff costs 9
Other net operating expenses/(income) 11 < o
Total operating expenses/{income) 12 12 11
9 10 3
13 8 13 5 12 5
10 4
14 14 13
45 11 16 14
11 12 5
] 6 6
Share of equity-accounted results 11 13
Exceptional items. 12 14 (]
Associated companies 16
Income from associate (net of taxation) 10 e it
Profit/(Loss) on disposal of investments 4 8
Fair value adjustment of investments 9
Income before exceptional items 17
Exceptional items 18 11
3 < 12
8
10
13 k] "
15 7
19 16 Ri
14 | 10 12
20 16 17 8 18 13
15 | 11
17
21 18 17
16 12 14
J 19 18
Minority interest 18
g Attributable to minority interest 20 19
'lg Attributable to outside shareholders 22
Preference dividends 23
E Fixed component of preference dividends i 21 20
Net income/(loss) from continuing operations 17
Profit/{loss) from discontinuing operations 18
Profit/{loss) arising on di wance of ion 19
19
El
24 22 21
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Analysis for a 3 year period - Classification p

in JSEListed C

INCOME STATEMENT

MINING

Company

Zenith Concessions Limited

Afrikander Lease Limited, The
Sub Nigel Gold Mining Company Limited

Anglo American Platinum Corporation Limited

Messina Limited

Diamond Core Rescurces Limited
Zenith Concessions Limited

Assmang Limited
Kumba Resources Limited

Sallies Limited
Afrikander Lease Limited, The

Gold Flelds Limited
Sub Nigel Gold Mining Company Limited
Anglo American Platinum Corporation Limited

Messina Limited
Diamend Core Resources Limited

Zenith Concessions Limited

Assmang Limited

Kumba Resources Limited
Sallies Limited
Afrikander Lease Limited, The

Gold Fields Limited
Sub Nigel Gold Mining Company Limited

Anglo American Platinum Corporation Limited

Messina Limited

Diamond Core Resources Limited
Assmang Limited

Kumba Resources Limited
Sallies Limited
Gold Flelds Limited

ABOVE THE LINE

Year

Gross sales revenue

2002

Commissions paid

Net sales revenue

Cost of sales.

alw| ] -

) w|

slw|ln

Working cost

Gross profit/{loss)

Profit/(Loss) from mining

Profit/(Loss) from mining operations

Gross revenue

Other operating income

Other income

Operating expenses.

Operating costs.

Cash operaling costs

Distribution costs

Distribution expenses

iAmortisation of goodw il

Amortisation of mineral rights

Amortisation of operating assets

Decrease/(Increase) in metal inventories

Other operating expenses

Impairment of long ife assets

Write dow n of heap leach and other stock tems

Other net costs

Other costs

Gold inventory change

Rehabilitation provision

Impairment losses

Preference share capital cancelied

Loans w ritten off

Expenditure

Gross profit on metal sales

o

Other net income/(expendiure)

1

Market development and promotional expenditure

1

~| o

Net income/(expenditure) before finance charges

Operating profit/(loss)

Amortisation and depreciation

Interest received

13

Interest and dividends receved

Interest income

Interest expense

nterest expensed

Finance income/(costs)

Finance income/(expense)

Net financing costs

10

Net interest received/(paid)
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Analysis for a 3 year period - Classification practices in JSEListed Companies
INCOME STATEMENT
MINING
5|2 o2 E
Z|E Z|E 2|E
E = = HE 3 E|a 3
o|lejale = |- o als =lg @ e 2
slEIZIZ] (2] (B] B (23] 1E12] |B] IR lzIR] |B] |B
ElZ|E|s 2 |Els|E HHEEE HEIE HEIEH 2l=|El_ |3
S|2|E|e|B al5|2|S=l2l=z|Ela|Bl2|2 |85 l=l2|=|elelB|e|2|S =2
2|E|ls|s[2i8 |2 E w|2|E|E|s|5[2]8|2 E w2 E|E|3|siZIE|E|=|2|E
s[S|C|e|El3|s(SI8lEIS|Z|C[S(El3 1|5 |8lE IS {2 |22 IElS|S|8|E(2
Company 22| 2E(2l3|B (3|22 2|25 218|2|=I5(2|8|2|2|5|c(8|=|3|2(2
glsiElE|cl=|a|E(2ig|si=lE|z|=1= (8|S (8|88 |2(s|s|=(=(6(|8|8 2
cs|ld|ElF|ale(s|e|@2ISI=|=|E|5|8le|sle 8l |2|=|=|5|g]|BlE|8|E |
O|lu|ni=|2lclola sl=lz|ls|z|8lc|lela Slclzlclz|8)o|wm w D
R o sfo|Q|e|sln|S|5 |3 Ligjo|0|a|=|w |5 |5 - Elsjo|n sle|s
s|2la|8|7(=l=|=|E| |Elel8 8|7 I2|s|=|E] |2le|0|8| |=|F|E| |@
z |2 =18 ] El - =18 5|E =] 2 < | € e El
AEEIE ES = = =8 E|(3 = E =3 E x
NIZIZ|E s|N = Z|E 5N =z Z|E 2
al|< = =< o o< a
310 S |8 2|8
[l Y @ | = @ | =
= £ c
< < <
Year 2002 2003 2004 2005
Market-to-market derivative financial instrument "
Unrealised gain on financial instruments . 8 6
Realised gain/(loss) on financial instruments 7 7
Gain/(Loss) on financial instruments 8
Other income/{expenses) 8 9
Other operating income/(costs) 8
9
10
Profit on disposal of St Helena 10
ncome/(Loss) fromequity accounted investments. 5 6 5
hcome from associates 14 10 11
Profit/(Loss) on disposal of property, plant and equipment 8 9 8
Profit on sale of investments n 12
Profit on disposal of investments 12
Profit on disposal of exploration rights 13
Market-to-market of investments 13
Share of results of associate after tax 10
Harmony hostila bid costs 14
w AMGold transaction costs 15
; Inpairment charges B
=
: mpairment of long life assets 9
g Impairment of assets ikl
@
< Impairment of critical spares - St ves 18
Write dow n of heap leach and other stock items. 10
Goodwill amortisation 7
Net foreign exchange gain/(loss) 10 10 9
Property, plant and equipment w rite-off 1
Provision for onerous contract 10
Provision for dead freight 1
Retirement of health care obligations 12
Fremium on retirement of health care obligations 17
Other 13
Ofher income/(costs) 18
Profit before taxation and exceptional items 1
Exceptional gain/(losses) 12
Ne 9 9 3
5 12 10 1" 12
T:1'54151.3 8 1114 5|11 T 14113| 5 [12}10 B 19
6 5
10
10 10
—
16 4 9 (13|12 12 8|12 131 7413
X 1 1 1
Ming and income tax._ 15 14 2
= ————
]hhtpruﬂuﬂoss]formowar g8 12 1413 12 13115 12 14
Net profit/(loss) 175 7 1311 6 1412
Profit/(Loss) from ordinary activities 10 g
Profit for the period 8
-
§ Profit/(Loss) after taxation B 16| & 15| 6 21
g Accumulated profit/(loss) at beginning of year 8
= |Profitfor the period attributable to: 9
g Eauty holders of the parent 10
= 10 18 1
17 22
Accumulated profit/(loss) at end of year 9
Net profit/{loss) attributable to ordinary shareholders 11 1"
Net earnings 18 17 23/

313




IVERSITEIT VAN PRETORIA
RSITY OF PRETORIA
ESITHI YA PRETORIA

Appendix E — Analysis of JSE listed companies

Analysis for a 3 year period — Classification practices in JSEListed Companies
INCOME STATEMENT
NONLIFE INSURANCE
3 3 3
R ERE R ER
8 |E|S8|E|8|E
Company § —é E :’Eu 'u% :‘%
5312|518 |5
c " c 1] = w
< < <
Year 2003 2004 2005
— |Revenue fromoperatons P Ao 0 | 01t |
Other revenue 2 2 2
Total revenue =3 3
Gross w ritten premium 1 1 1
Less: reinsurance premium 2 2 2
Net premium 3 3 3
Less: change in unearned premium 4 4 4
Earned premium 5 5
Net insurance premium revenue 5
Operating expenses 4 - 4
Claims incurred 6 <]
Change in provision for outstanding claims T i
Commission 8 8
Management expenses 9 9
“. i &Tﬂ. :“-m m i 6
Income from reinsurance contracts ceded 7
E Net realised gains on financial assets 8
Lﬁ Net fair value gains on assets at fair value through income 9
E Other operating income 10
32  |Netincome 11
2 Insurance claims and loss adjustment expenses 12
Insurance claims and loss adjustment expenses recovered fromreinsurers 13
Net insurance benefits and claims 14
Expenses for acquisition of insurance contracts 15
Expenses for marketing and administration 16
Expenses for asset management services rendered 157
Results of operating activities 18
Operating profit/(loss) o 5
Operating profit/(loss) before non-recurring restructuring costs 5
10
10
Non-recurring restructuring costs 6
Operational interest income 6 6
Investment return on insurance funds 11 11
Trading profit 7 7
Operating profit/(loss) after non-recurring restructuring costs 7
Operating income 12
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Analysis for a 3 year period — Classification practices in JSE Listed Companies
INCOME STATEMENT
NONLIFE INSURANCE
3| 3| |3
Elgl5 (8|5 |¢8
S |1E|S|E|8|E
Company E ; E -é' E -E'
I @ &
AEAERRRERD
‘E @ § ] § 0
AEIE
Year 2003 2004 2005
?# o
Net financing income/(costs) 8
Net finance income/(costs) 8
Net interest income/(costs) 8
Finance costs 19
Twestmentincome s 5 F 3 3
ceme from assiated canies 1 14 . 14
Share of profits/(loss) of associates 20
w Cell ow ners' interest 21
% Amortisation of goodw ll 15
g Profit before associates 9 9
u Share of profits of associates 10 g9
8 Associates’ profits 10
. Non-trading currency gain/(loss) " 10
Profit before non-trading items 14
Headline adjusting items 12
Unrealised currency gain/(loss) 13
Headline profit before tax 12 11
Goodw ill amortisation and other capital items 13
Impairment and other capital items 12
Profit before taxation 14 14 13| 22
Income before taxation 15 16
z
: rity
E Income attributable to cell ow ners 20
§ Attributable profit 18 18
S Net profit for the year 17
Headline earnings 18
Net income ] 21
Amortisation of goodw ill 19
Attributable earnings to shareholders 20
Earnings attributable to equity shareholders 27
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Analysis for a 3 year period - Classification practices in JSE Listed Companies
INCOME STATEMENT
PERSONAL GOODS
@ (<] a
FElolElolE|o
sl | *la|®
elel2l2)2|2
E|IS|E|S|E|E
S |13l=213|=2|3
Company sle|s|la|a|a
%] - w - w —
= = = = = [ =
m o m o m o
5|E|ls|8|%|&
@ = @ = @ =
[z} 2 v .2 w 2
S|=|3|=E|3|=
= T =
Year 2003 2004 2005
Revenue 1 1 1
Sales 1 1 1
Cost of sales 2012 2 2 20 =2
Gross profit 3 3 3 3 3 3
= . i : 4 4 4
4 “ 4
Operating profit
Operating income before profit/(loss) on foreign exchange 5 B 5
Profit/(Loss) on foreign exchange 6 6 6
i Operating income/(loss) before depreciation and amortisation of intangibles 7 7 7
% Depreciation 8 8 8
- Amortisation of intangibles 9 9 9
—_
= Impairment of goodw ll 10
[e) =
m Operating income
<
Operating incomel(loss) before net finance charges 10 12 1"
Net investment income/(cost) 1 13 12
Net income/(loss) before exceptional items 12
Operating incomel/(loss) before exceptional items 10
Exceptional items Gommea 11 | 6 6
Profit before net investment expense and taxation T
Profit before net investment income 7 7
Net investment expense/(income) 8 8 8
Net income/(loss) before taxation 14 14 13
Profit before taxation 9 9 9
Taxation
Net income/(loss) after taxation 16 16 15
E Profit after taxation 1 1 1
w  |Attributable to minorities o . 17 17 16
b - _—
= |Minority interest T ' 12 12 12
g Share of results of associated undertaking 13 13 13
=
= Net income attributable to ordinary shareholders 18 18 17
Net profit 14 14 14

316



Appendix E — Analysis of JSE listed companies

RSITEIT
SITY

|Z<=
=m
m=Z

SITHI YA P

VAN PRETO

OF P

Analysis for a 3 year perlod - Classification practices in JSEListed Companies

INCOME STATEMENT

REAL ESTATE

Company

Jigsaw Holdings Limited (Dellsted)

Marshalls Limited
Ambit Properties Limited

Falrvost Property Holdings Limited

ApexHl Properties Limited

Falrvest Property Holdings Limited

Jigsaw Holdings Limited (Dolisted)

Marshalls Limited
Premium Properties Limited

Resilient Property Income Fund Limited

SA Retall Properties Limited

Prima Property Trust

Ambit Properties Limited

ApexHi Propertios Limited

Falrvest Property Holdings Limited

Marshalls Limited

Premium Properties Limited

Reslllent Property Income Fund Limited

Prima Proporty Trust

SA Retall Propertios Limited
Ambit Properties Limitod

ApexHi Properties Limited

Premium Properties Limited

SA Retall Properties Limited

Prima Property Trust

ABOVE THE LINE

Year

g

20

& Resilient Property Income Fund Limited

Operaling costs recovered

-

2| B igsaw Holdings Limited (Dellsted)
N

-

-

-

Interest received

»

Other income

Gross revenua

Turnover

Operating profiti{loss)

Operating expenses

Operating costs

Net operating expenses

Service fees and administrative costs

Secretarial fees

Auditors remuneration

Property expenses

w|o| x| s

Administrative expenses

W

Letting cost amortisation/depreciation

Depreciation

Other revenue net of costs

Fair value adjustment - debenltures

Fair value adjustment - investments

Loss on sale of investment property

Fair value adjustment - investment properties

~N|lo|lon| B w

Change in value of investment properties

Debt w ritten of f

Change in value of financial assets

Loss on sale - shares in subsidiary

Loss on settiement of amount due from vendor|

Financial asset accounted for

Fair value adjustment - put options

Net rental income from properties

Net rantal and related income

Net operating income from properties

Capital profit on disposal of hvestment properties

Fair value adjustment of investment properties

krpairment loss

'Write up of Investment properties

~| @fw|

vestment property portfalio

Investment in listed property securities

Total distribution income from equity investments

Profit{Loss) from operations

Operating profit/{loss)

Operating profit/{loss) before interest and taxation

Net operating profit/{loss) before Interest and taxation

Operating profit/{loss) before interest

Interest earned

Interest received

14

10

Interest income

Interest on loans

15

10

Interest on units issued cum-distribution

@

1

Interest to linked debenture holders.

itZ

Investmenl income

Income frominvestments

Income from associate

Other income

Amortisation of debenture issue expenses

Profit on disposal of investments

Capital profit on disposal of hvestment properties

‘Oparating profit after interest

Profit from ordinary activities before finance charges

Debenture interest income from associate company

Debenture interest

11
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Appendix E — Analysis of JSE listed companies

Analysis for a 3 year period - Classification practices in JSE Listed Companies
INCOME STATEMENT
REAL ESTATE

Company

Jigsaw Holdings Limited (Delisted)
Fairvest Property Holdings Limited
Jigsaw Holdings Limited (Delisted)
Marshalls Limited
Ambit Properties Limited
ApexHi Properties Limited
Fairvest Property Holdings Limited
Jigsaw Holdings Limited (Delisted)
Marshalls Limited
Premium Properties Limited
SA Retail Properties Limited
Prima Property Trust
Ambit Properties Limited
ApexHi Properties Limited
Marshalls Limited
Premium Properties Limited
SA Retail Properties Limited
Prima Property Trust
Ambit Properties Limited
ApexHi Properties Limited
Premium Properties Limited
SA Retail Properties Limited
Prima Property Trust

Resilient Property Income Fund Limited
Fairvest Property Holdings Limited
Resilient Property Income Fund Limited
Resilient Property Income Fund Limited

Year

8
=
53
=3
8
;5
g

2004 201

b=
@

Profit before fair value adjustments 7 10

Net profit before fair value adjustments 5 B

Profit/(Loss) before capital items 9 10 1

Income before revaluation and taxation 11 g

Change in fair value of investment properties 8 10 8 |11 11]12

Goodw ill amortisation/impairment 1" 8

Net surplus on disposal of engineering business 12 13

Net surplus/(deficit) on disposal of investment properties 13 12

Other expenses ]

Profit/(Loss) on disposal of investment properties 12 10

Surplus on revaluation of investment properties (net of deferred capital gains tax) 8

Net surplus on revaluation of investment properties 1

Valuation gains on investments 4

Write up on revaluation of investment properties T

Surplus/(Deficit) on revaluation of Put option 7 8

Net surplus on revaluation of investment properties 12

Net profit before debenture interest and taxation 8 9

Net operating income before net financing costs 5

Debenture interest 9 10

Financing income from incentive trust

ABOVE THE LINE

Interest on linked units issued

Interest on borrow ings

w| | w| o

Interest on linked debentyre holders

Profit after fair value adjustments 9 13

Share of associate company's after tax profits 10 14

Post-acquisition reserves from listed associated company 10

Debenlure interest 1 15

Profit before exceptional items 5

Exceptional items i

Nen-operating profit items 6

Unclaimed Dividends written back 1

Dividends received from subsidiary / 2

Operating profit for the year before taxation and dividends 3

Net operating profit before interest and taxation 1]

14117( 4 11 121131131 7 | 11 16| 14(13| 11 12

Taxation expense ; i '
incometax T =

Taxation e i - T HBE 18]5 |4 |12(11)8 [11] [14[14]8 [12]14|11[14)17|15[14| [12]13

Deferred capital gains tax : 15

N THE LINE

0

UNDER THE L

Attributable to outside shareholders in subsidiaries 7 7 ké

Preference share dividends 8 8 8

Profit attributable to shareholders 19 15
Profit/(Loss) for the year attributable to equity holders 13
Profit/(Loss) for the year attributable to ordinary shareholders s 9 g
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Analysis for a 3 year period - Classification practices in JSE Listed Companies

INCOME STATEMENT

SOFTWARE AND COMPUTER SERVICES

Company

CS Computer Services Holdings Limited
EC-Hold Limited
AST Group Limited
CS Computer Services Holdings Limited
EC-Hold Limited
Faritec Holdings Limited

Paracon
Y3K Group Limited
Idion Technology Holdings Limited

Synergy Holdings Limited
AST Group Limited

EC-Hold Limited
Faritec Holdings Limited

Paracon
¥3K Group Limited
Idion Technology Holdings Limited

Synergy Heldings Limited

AST Group Limited
Faritec Holdings Limited

Paracon
Y3K Group Limited
Idion Technology Heldings Limited

Synergy Holdings Limited

ABOVE THE LINE

Year

Cost of sales

- g CS Computer Services Holdings Limited
g

-
=
-
-
-

Gross profit

Gross margin

Admnistrative expenses.

Administrative and general expenses

Research and development expenses

Marketing cost

Distribution and marketing expenses

Other operaling expenses

Other cperating costs

Operating costs

Operating expenses

Other operating income

Other income

Income from associate

Investment income and foreign exchange losses/gains

mpairment of goodw il

Net finance cost/(income)

Net finance cost/interest received

Net finance charges/(income)

Interest (received)/paid

10

Interest paid

Interest received

Share of results of associate

ncore from assoclate

Finance costs

nvestment income

Net investment income/(cost)

Loss on sale of investment in associate

10

Loss on discontinuing operation

Loss on discontinued operation
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Analysis for a 3 year period — Classification practices in JSEListed Companies
INCOME STATEMENT
SOFTWARE AND COMPUTER SERVICES
| % E E B % 3 B g Bl-|3 : 3
b18/5(8 2(3E| |2|a|E|B|3|2| B|alE|BE|_|B|alZ
s |S|E|E|S|E|3 _E_E-;l,_E'EZI _E_:J_E;:I:'E_g
S EHHEEHEHEEE SRR
U (RHEE 4 R
518)e 888 3|2|5]z 25| B(2|pE ¥ 8|3
TR PR CEEE L
SIEC (B[] | [8 :
8|8 8
Year 2001| 2002 2003 2004 2005
Fair value adustent of investrrent I 6 =?====
Ipairrrert of assets 1 7
Impairment of share trust |
Hostile bid defence costs
Net capital inpairments 9
Revauation of capital lizbilty 7
Revauation of tradenarks
Licence fees amortised
Traderarks anortised
Exceptiond (prcfit)loss 11
Y |Foreign exchange gains i
E Operating profit/(loss) before exceptional items 7
Bxcepliond iterms 5
é Profit before headline earnings adjustments and taxation 8 8 8
Anortisation of goodwil | 9 9
Loss on disposal of offshore subsidiary
Costs incurred on ursuccessful acquistion
Irpairment of goodwill on offshore subsidiary
Foreign curency translation dfference 10
10§11 13
10{ 8 12 10 10 1 12 9 9 8|9
9
10 10 7 i 9
8
i 11 12| 11§ 9 | 141131 10 11 1112 8 8 10|10 10
E% 1
< P 1 13| |0 1
12413 101 15 12 "
12 14 12 )
1
12 1
| 9
13 | 14| 13§11| 16| 15 13 12
Adttributable (to)fromminorities 12 13 10
Qutside shareholders' share of losses/(profits) 13
Y | Dvidends 10 12
E 14 (|15 12| 17 912 14 8|14 13 1"
§ 14 16
Z 14 13 1 12
13 14 "
13
15
8
1 13
Accurruated loss at beginning of year 9
Retained profits/(accurmulated loss) a beginning of yeer 12 14
Accumulated profit/(loss) at end of year 10 13 15
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Analysis for a 3 year period — Classification practices in JSEListed Companies

INCOME STATEMENT

SUPPORT SERVICES

Company

Onelogix Group Lirited
Quyn Holdings Limited
Italtile Limited
Cormmand Holdings Limited
Onelogix Group Limited
Quyn Holdings Limited

Italtile Limited

Cormmand Holdings Limited

Onelogix Group Limited

Quyn Holdings Limited

Italtile Lirited

E THE LINE

Year 2003 2004

Revenue 1 1 1

201

I

05

Turnover

Cost of sales 2

Blw|N| =
N

Gross profit

(5]
w

Ml N| =

Alwl N =

Operating costs 4 4

Direct operating costs 2 2

N

Other operating costs

w
()

w

Other operating income 4 5 4

Profit/(Loss) on sale of property, plant and equipment

Sales and distribution 6

General and administration 7

o ~N|®| o

~N|®| el o

Earnings before interest, taxation, depreciation, amortisation and
impairment of assets

Depreciation

Amortisation of product and softw are development costs

@I~ O
@W|N|®| »

Operatingprofitiless) |
Trading profit/(loss) - 2 2 B

Attributable loss incurred fromtrade 5

Loss on sale of investment

[0 Il 2 ]

Interest income 9

10

10

Interest paid on borrow ings 7 9

Interest paid 13

12

12

Net interest received/(paid) 3

Interest received on bank balances 8 10

Dividend income - other 10

11

11

Loss on sale of property, plant and equipment 11

Share incentive trust reversal 12

Attributable profit/(loss) before other items 9 1

Armortisation of goodw ill 10 9 =]

13

Amortisation of trademarks 1 12

Capital gains/(losses) 12

Restructuring and staff rationalisation costs 13

Profit/(Loss) before exceptional items 10 10

Operating income/(loss) 4 2

Exceptional items il

Profit/(Loss) before net finance income/{costs) 12 1

Revaluation of investment property 3

Investment income 4

Net finance income/(costs) 13 12

Finance costs 5

Share of loss of associate

Net profit/(loss) before taxation 14 13

10

Profit/(Loss) before taxation 14 14 13

10

14

Net income/(loss) before taxation (5] 6

UNDER THELINE

Taxation 15 15 7, 15 14 14 7

11

Profit/(Loss) attributable to ordinary shareholders 16 15

11

15

Profit/(Loss) from continuing operations 16 15

12

Income/(Loss) after taxation 8 8

Profit/(Loss) after taxation 16

16

16

Loss fromdiscontinued operations 17 16

Loss arising on discontinuance of operations 18

Share of associated company profit/(loss) 7 9 16

Minority interest 10

Minority shareholders’ share of loss 18

Outside shareholders’ interest 17

17l

¥

17

19 18 17

18

13

18

Income/{Loss) attributable to ordinary shareholders 10 )

10

Attributable to equity holders of company

14

Attributable to minority interests

15
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Analysis for a 3 year period - Classification practices in JSE Listed Com panies
INCOME STATEMENT
TECHNOLOGY HARDWARE AND EQUIPMENT
= = =
S = o
ElE £
=8| =|3|=
> > o == = forree
S| |E|S|E|E
Company ofleo|=le|=|-
= = © = (%] [£]
= = ] = 2 2
sl Bla|8S| =
- || = S | = © || o«
w || = @] =] ]
= = =
< -] <
e | [l Fang
o o o
Year 2002 2003 2004 2005
Revenue 1 1 1 1 1 1
Cost of sales 28l 2 | 2 22 D
gl 3 8
Gi 3 2 K3
Operating income/(costs) 4 4 4
Selling and administration expenses 4 1l 4 4
Loss from operations gl 5 5
Operating profit/(loss) before finance costs, depreciation and amortisation (EBITDA) 5 5 16
Depreciation and amortisation 6 e
Operating (loss)/profit 7
w  |Income frominvestments 8
§ Financing costs 9 14 | 14
= [Netfinance income/(costs) 6 || 6 6
—
o Interest received 13 |13
8 Profit/(Loss) before exceptional items and goodwill amortisation 10
<
Operating profit/(loss) before goodwill amortisation, impairment and other income 7
Operating profit/{loss) before goodwill impairment and other income 8
Goodw ill amortisation 1" 8
Exceptional items 12
Exceptional items 12
Goodw ill impairment 13 949
Other exceptional items 14
Other income 10 | 10
Operating profit/(loss) "
Profit/(Loss) on disposal and closure of discontinued operations 12
Profit/(Loss) before tax il 7 | 15 [ o S S
—
wi
o T = |Taxation 8| 8 (16 8 |16]16
o |
= Net loss for the year 9| 9 9
—
= “ZJ Profit/(Loss) after taxation 17 174 17
2~ |Profiti(Loss) attributable to outside shareholders 18 18 || 18
= Attributable profit/(loss) 19 19 || 19
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Appendix E — Analysis of JSE listed companies

Analysis for a 3 year period — Classification practices in JSE Listed Companies
INCOME STATEMENT
TRAVEL AND LEISURE

Company

Admiral Leisure World Limited
Admiral Leisure World Limited
Pacific Holdings Limited
Putco Limited (Delisted)
Admiral Leisure World Limited
City Lodge Hotels Limited
Pacific Holdings Limited
Famous Brands Limited
Putco Limited (Delisted)
City Lodge Hotels Limited
Pacific Holdings Limited
Famous Brands Limited
Putco Limited (Delisted)
City Lodge Hotels Limited
Famous Brands Limited

Year 2001 2002 2005|2005

8
3

]

m

-
-

Turnover 2 2

Other income 2 2. 2

Amortisation and marketing costs 2 2

Operating costs 3 3.
Operating and other expenses 3 3 3
Cost of sales 2 2|2 212 2

Cost of operating and trading | =] 3 2

Gross profit 3 3|3 3|3 3

Other operating income 4 4 4

Selling and administrative expenses 4 4 4

Employee compensation costs 5 5 )

Other operating expenses 6 6 6
EBITDA

Depreciation and amortisation 5

Operating profit/(loss) 7 8 7|5 617)|5]|8 4 5

Operating profit/(loss) before onerous contracts 4 4

Gross profit/(loss) before onerous contracts 3

ABOVE THE LINE

Provision for onerous contracts reversed 4

Onerous contracts

Operating profit/(loss) after onerous contracts

Gross profit/(loss) after onerous contracts

Other dividends i il

Operating profit/(loss) before interest and taxation 6

Net interest received/(paid) | 7 b 7 7

Interest income

Interest expense 6

Interest received 8 8

Finance cost 8|10 8 10 8

Profit before interest paid and taxation 9

Profit before finance cost and taxation 9

Income from joint venture 8 8 7

Net loss before taxation 4 4 4

Profit/(Loss) before taxation 9|1 919 119} 9 10 8

Operating profit/(loss) before taxation

UNDER THE LINE

12
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