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BALANCE SHEET

i i 1 i ]
: 2 i | 5
Company Name 5 § g E g
it g g
: ¥ :
Year 2003 2004 2005
NON-CURRENT ASSETS 1 1 1 1 =? 1 1 1 1
Property, Plant & Equipment 2 2 2 £ 2 = 2 2 2
Trademarks =
Goodw ill < 4 3
Intangible assets 3 3 3 3
Investment in Associates 4 3 4 3 4 4 4
Other Investments =3 4
Investments and loans =
Deferred Taxation 5 5 i 5 6
Deferred Tax Assets 7T
Financial Assets =1 L= 5
Other financial assets -3 4 5
Investment Tax Credit (=3
CURRENT ASSETS A (=] (=3 a8 (=] = 8 7 S
Inventories 8 =i 7 9 g (=3 (=) 8 (=]
Trade and other Receivables 9 8 10 7r 10 T
Receivables 8 8 9
Non-current Assets held for Sale 9.3
E 11
9 9 10
L g = 12
Financial instruments 11
Forw ard exchange contracts 10 10
Short-term portion of long-term investments 11 12
Cash and cash equivalents 13
Bank and Cash Balances 10 13 8
[ |CAPITAL AND RESERVES 11 14 14 ]
Share Capital and Premium 12
Stated capital 11 10 10
Share Capital 13 14 14 15 15
Share Premium 14 15 15 16 16
Share Option Reserve 17
Non-distributable Reserves 13 12 16 18
Reserves 15 16 17
Fair value and other reserves 11 11
Retained earnings 13 T o 12
Accumulated Profit 4 17 19
16 17 18
l‘ 14 13 1=
MINORITY INTEREST 15 2leq 15 18 18 14 20 19 14
INTEREST BEARING DEBT | _1e
NON-CURRENT LIABILITIES | 18 16 19 19 15 21 20 15
Long Term Debt 17 20
Interest Bearing Liabilities 22
Interest Bearing Borrow ings 18 7 17
Long-term borrow ings 19 20 =
Current portion of Long Term Debt 18
Short-term borrow ings 19
Financial Liabilities 21 23
Operating Lease Liabilities 24
South African Wine Industry Trust 20 21 L
Long-term provisions 21 22 23
Deferred Income 25
Deferred Taxation 22 L 22 23 18 24 16
Deferred Tax liabilties 26
INTEREST FREE LIABILITY 3 :E 20
CURRENT LIABILITIES = 3 23 19 23 24 18 27 25 18
Trade and other payables 21 25 20 24 27 19 28 28 19
Provisions 21 25 20 29 20
Short-term portion of long-term borrow ings 25 26
Current portion of interest-bearing borrow ings 22 21 21
Interest Bearing Liabilities 26 30
Short-term borrow ings 24 27 26 31 27
Dividends payable 28
Short-term provisions 26 29
Forw ard exchange contracts 27 30
Finan instruments 29
e T 22 28
23 22 22
: Payab 28 31 32 30
Bank borrow ings 24 23 23
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Analysis for a 3 year period - Classification practices in JSEListed Companies

ASSETS

BALANCE SHEET
CONSTRUCTION AND MATERIALS
=} = =]
= 52 =S - s
E|E E = = =
- - =] - | - =
HAHEHEIEH IR HEE
A HE I HEHEIH EIERE
TSlEle |2 =Z]s s | 2|5 @ puill I
212 |8 |2|=2|8S|=2€|8|=
Company Name sl |=|&§|T|8|E|T|%|=|T
a |l a| s |F a | o s | & [ 3 | T )
elelEl2|ls|a|lsE|lg|2|=|2|3
Otlelte|ZE|C|lelle|S(elel|E |2
= =4 £ o = [+ 4 E o o £ =) o
22|88 |2 || |8 |=|cs|8|=
] > > >
SIEIS|Z|2|8|S|=Z|8|8|= |8
@ @ @ S = =
55 S| = = =
o || o )
Year 2001|2002 2003 2004 2005
NON-CURRENT ASSETS 1 1 1 1 1 1 1 1 1 1
Property, plant and equipment 2 2 2 2 2 2 2 2 2 2

Discontinued headlease investment properties

Investment property

Goodwill 3 4 4

Intangible asset 3 3 3 3

Share incentive trust loan

Unlisted investments 3 3 3

Deferred taxation asset 5 4 4 5 8

Deferred tax 4 5

Payments in advance 6 5 5

Biological assets 3 3 4

Investments 4 4

Investment in associate company 4 6 5

Other investments 5 7 6

Deferred operating lease income accrual 7

Loans receivable 5 5 7

CURRENT ASSETS 5 f 7 6 4 6 6 6 8 6 8 9

Inventories 6 5 8 i 5 it i 7 9 7 9 10

Contracts in progress and contract receivables 8 10 11

Trade and other receivables T 6 g 6 8 8 10 | 12

Trade receivables 8 8

Accounts receivable 9 1)

Other receivables 9 9

Deferred operating lease income accrual 13

Derivative financial instruments 14

Amounts due from group companies 10 10

Amounts due fromfellow subsidiaries 11

Tax prepaid i

Cash and cash equivalents 8 10 | 11 9o 11 9 12

Deposits and cash ii 8

Bank balances and cash 10 12 15
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BALANCE SHEET
CONSTRUCTION AND MATERIALS
13 13 ; ;
R ER 3 15 |3 Eln |z |5
AL RN A LR RE R R R
3 < J | £ b i £
AR ERE R
Company Name E E g i g g E g E
1THHHIE
U IHURHUR
Year 2001|2002 2003 2004 2005
SHAREHOLDERS - EOUITY =?=?= S
CAPITAL AND RESERVES =] 8 12 9 11 12 13 13 16
Share capital 32 13 11 13 11 14
Shares held by share trust 12 12
10 9 10
12 14 17
Cunuiative preference share capital and premium 11 10 11
Share premium 14 14 15
Reserves 13 13 13
Non-distributable reserves 12 11 15 12 13 15 15 16 18
Retained earnings 14 14 14 17
Accumulated profits/(Losses) 13 12 16 13 14 16 16 19
Minority shareholders’ interest 15 15 &5 7 15 20
NON-CURRENT LIABILITIES 14 ] 16 Hide 14 16 16 7 18 16 18 21
Shareholders' loans 7 17
Long-termloans A E 47 19 22
Obligations under finance headleases 23
Discontinued finance headlease liabilities 20
Long-term provision 18 21 24
Deferred operating lease cost accrual 25
Interest bearing borrow ings 15 14 15
i 17 18 18 19 26
g . 16 15 18 16 19 18 22
g Bomowings Rt Th cean 18 19 19
g Deferred investment allow anceé 19 19
Retirement benefit obligation 20 20 20
E Straight lining lease accrual 21
CURRENT LIABILITIES 17 16 19 2 17 20 20 21 23 20 22 27,
T y er payables 18 || 17 | 20 | 22 | 18 A Zf | =23 | 28
21
le 24
Deferred rting Iee costacrual 29
Derivative financial instruments 30
22 25
31
18 23 19 23 24
19 20
20 21 21 22 22
22 23 23
24 24 27
: 25 23 25 | 28
28
32
I 24 27 33
Amounts due to group companies 26 26
Amounts payable to holding company 25
Amounts payable to fellow subsidiaries 26
Straight lining lease accrual 29
Shareholders for dividends 22 et 23 22 24 24
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Analysis for a 3 year period — Classification practices in JSE Listed Com panies

BALANCE SHEET

ELECTRONIC AND ELECTRICAL EQUIPMENT

- g 312
A ERERER ERERE
NERE & i 218 |88
§ E 2 3 2 g 3
cniy & AHHEH
ompan me
= 313 |B1e(8|8)8 8|8
SR ERERR R E R R
P18 (3503 |51z
R
Year 2001 2002 2003 2004 200
NON-CURRENT ASSETS 1 1 1 1
Property, plant and equipment 2 2 2 2 A 2 2
- . : = -
Non-urent receivables : ] 1 3 ‘ <
Deferred taxation 4 4 4 3
CURRENT ASSETS 3 3 5 = 5 4 5 :
g Stocks 4 4 i
@ Inventories 6 6 | 6 5 6 | &8
Current portion of non-current receivables 7 i 6 - i
Debtors = 5 -
Receivables and prepayments 8 8 7 3
Trade and other receivables
Receivables
Cash and deposits 6 6
Cash and cash equivalents S =)
EQUITY AND RESERVES
CAPITAL AND RESERVES . T 10 10
Share capital 8 8 A 11
Share premium k] 9 12 2
Premium on minority equity transactions
Deferred purchase consideration - shares 3
Revaluation and other reserves 10 (| 10 | 43 13 r o
Other reserves 12 e
. 13 12 S
14 13:_ 1
11
; _ 14 13 =
a Minority interests 14 13 || 14
E |NON-CURRENT LIABILITIES 128l 121 a5 sl 14 | 14 RS
g Deferred taxation liability 13 || 13 =
Contingent purchase consideration 13u'
g I 1 16 16 15
E | ost bearing liabilities . T N 16 15 [
CURRENT LIABILITIES 14 14 17 : 17 17 16 16 18 ]
Interest bearing liabilities 18 17 1SS
15 || 15 1
18 8 | 19| 17 | 8
Current tax liabilities 16 || 16 AN
Taxation payable 20 19 |1 3
Current portion of interest-bearing borrow ings 19 19 18 ﬁ—j
Dividends 17 || 17 B8]
Short-term borrow ings 18 || 18 o
Other borrow ings 20 20 19 ___':-
Provisions for liabilities and charges | 21 21 20 i
22 22 21
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BALANCE SHEET

EQUITY INVESTMENT INSTRUMENTS

Company Name

Aquila Growth Limited

Aquila Growth Limited

Eureka Industrial Limited

Sabvest Limited

Aquila Growth Limited

Eureka Industrial Limited

Sabvest Limited

Eureka Industrial Limited

Sabvest Limited

ASSETS

Intangible assets

Share trust receivables

B=N

Medium-term receivables

Investment holdings - associates

Investment holdings - long-term

~N| | | | W

Investments

Investment in associates

i

Investment in associate company

Interest in associates

CURRENT ASSETS

18

Cash at bank

19

Cash and cash equivalents

Cash balances

1

Inventories

20

Receivables

21

Receivables and prepayments

Trade and other receivables

Finance advances and receivables

Short-term investments

10

Taxation prepaid

Defered taxation

Investments

Listed

w| | 4| &

| 0| 4| &

umisted"

Net goodwill" _

|

Share trust debtors

"

11

12

12

13

Cash balances

13

14
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BAL ANCESHEET
EOLITY INVESTMENT INSTRUVIENTS
AT LI
HHHHEHERIER:
Commpanyeme = g |3 E BIS(2|5
RN
3 g o 3‘ o o
Year 2002 2003 2004 2005
?&1
SHARBHOLDERS BEUITY 10 9
CARATAL ANDRESERVES 9 9 9
CRONARY SHARBHOLIERS' BQUITY 1 1 12
Crdnery shere capital 10 10 10
Share capita and premium 2 | 11 10
QOrdinary share capital and premium 2 2
Ostributable reserves 3
Revaluation and ather reserves 12
Foreign currency translation reserve 1
Reserves 3 3
Nonrdistributable reserves 1] " 11
Retained eamings 13 12
Retzined income 4 12 12 12
E Preference share capital 13 13 13
3 :
g 14 13
g 15 | 14 14 14| 13
16
15 15 15
14
16 16 16
T 14| 17 =15
18 | 18 15| 18 18
17
19 19 19
16
19| 20 6|2
2
21 17
21 21 2
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BALANCE SHEET
Bz 22 B [z 21 [ |2 [e3
el [3F.13e(5 1B3.138lF 1Bi.
SR TEflis(5s0
Company Name gg %E =§§ g'& -.-E §§§ -.-E -i
M R E
U
A 23 M g 1 ' z 3
£ 5 |2 5 B 5
Year 2003 2004 2005
1 1 1 1 1 1 1 1 1
2 2
=
3 ¥
3
3 3
4 2 2 4 2 2 2 2
3
Plantations 3 3 3
Associated companies 4
Investment in subsidiary company 4
Investments and loans 4 5 5
nvestments 5 5 4
Loans & ] 5
E Participation in export partnerships =i 7 6
Deferred tax(ation) El a 5 8 5 7 5
Deferred taxation assets 4 4
‘Other non-current assets 5 5 6
Other financial assets ] (] ] 7
CURRENT ASSETS = 7 7 T 7 8 a8 T
Stocks 10 10
nventory 12 3 ) 8 9 9 9
Trade receivables A
Trade and other receivables 9 1 9 10 10
Accounts receivable 9 ] 10
Cash resources 12 12
Cash and cash equivalents 8 ] 12 10 11 13 11
Investments and loans
Gther financial assets 10 10 11
Prepaid income taxes 1" 1 1
e
13 10 13 11 12 12
3 13 13 14
Ord ire an 14 14 15
Share caj prem 11 12z 13
Share capital 14 14 13
Share premium 15 18 14
Unissued shares 15 16 15
Treasury shares 17 17 13 16 14
Non-distributable reserves
Hedging reserves 15 15 16
Accummulated profits 18 18 17 a7
Retained earnings 18
Distributable reserves 16 186
Revaluation reserve 19 18
Reserves 12 14 15
Foreign currency transiation reserve 19 20 19
Minority interest 17 13 15, 16
NET INTEREST-BEARING DEBT 14
Long-term 15
Short-term 16
g Cash and cash equivalents 17
Other financial assets
E NON-CURRENT LIABILITIES 20 18 18 21 b 186 20 19 17
21 22 17 21 18
19 18 20
Provisions 22
Retirement scheme obligations 23 22
Deferred lease liability 19
Deferred tax 23 20 19 24 19 18 23 20
Other non-current liabilities 21 20 21
Non-current provisions 22
CURRENT LIABILITIES 24 22 20 25 21 19 24 23 21
26 25
23 22 24
25 27 24 26 26
! 21 20 22
= =
i | 28 27
26 23 25 23 27 25
Provisions 27 22 26 21 28 23
Bank overdraft 24 23 25
Bank overdrafts 268
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Analysis for a3 year period — Classification practices in JSEListed Companies
BAL ANCE SHEET
FOCD PRODUCERS
ki 3 3
HHEERHHHHBEE:
Name g 3 ? % 3 13 ’g ;) i 5 % i
HEE (IR
lz 8 22|z |8|2e 2|2
b % i
]
1 1 1 1 1 1 1 1 1 1 1
2 2| 2 I 22 ezt 2 |2
2 2
rods
Froduct registrations 4
Goodwill
ntangble assets 3 3
Biological assets 3 3
nvestnents 5 6
hvestrerts and loans 5
Cther investrents Sl 4 | 3 3
Available-for-sde investrent 3 “ 4
Loans 4 5
Cther loans receivable 5
Deferred tax 3 5 6
Deferred tax asset 4
CURRENT ASSETS 5 TEed (S
nventories
Inventory and agricutural produce 6 7
Growing cane 10 _ 9
Biological assefs 9
8 10
6 7 8
7 7 8 1 10
7
Factory overhaul costs 9 12 1
Hnencid instruments 13 12
' 9 7 10 8 1] 9
8 8 8
10 14 13
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Analysis for a 3 year period — Classification practices in JSEListed Companies

BALANCE SHEET
FOOD PRODUCERS
3 3 3
Slz|3|2|z12|5|28 2|83
S8lE|8|5|E|E|E|5|E|E|5|¢2
sy iw =i 0al2lal2lalals
Company Name "E '§ "E 'Z: § '§ s % § '§ g §
Slsla|2|e|s|8|2|cl5]2]%
S| | S| |2|5|8S|o|2|f|2|2
sl<lz(=|F|<|2|=|F|<|=|F
g g g
= = =
Year 2002 2003 2004 2005
9 ﬁﬁ L9 15 1512 14
8 9 10
11 12
3 13
Share capital 10 0] 9 10 | 10 1
Ordinary-share capital and premium . 12 16 15
Share premium 12 13
Reserves 13 10 14 11 14 | 12
Non-distributable reserves 13 17 16
Accumulated (loss)/profit 11 11 11
Retained surplus 14 18 17
Minority interest 14 15 15
Interest of outside shareholders of subsidiaries 15 19 18
NON-CURRENT LIABILITIES g2 15 | 12 | 11 | 16 |[S6RS12 8= 12 e w20 RdGEIS1Sa=10
& [nterestbearing borrowings 16 12 17 13 14
5 Long-term liabilties _ 1 14 14 14 17
< Long-termborrowings : = 18 22 21
é Deferred tax liabilities gl 17 | 13 18 | 13
< |Deferred tax 13 | 17 14 | 21 18 [ 15 | 20
S [Retirement benefit obigations 18 19
& [Postretirement medical aid obigations = 19
CURRENT LIABILITIES d5l 19 | 15 | 14 | 19 FE20SEIS SIS i 23S [ SI0NI S GRIDD
Trade and other payables 20 15 21 | 16 | 16 200
Accounts payable 16 16 20 24 24
21 22
2
23 28 27
22 23
17 17
Short-term borrow ings 21 25 23 23
Interest bearing borrow ings 16 17 18
Provisions 17 | 24 181 29 28
Bank overdraft 18 18 22 18 26 25
Financial instruments 27 26
Shareholders for dividend 23 24
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BALANCE SHEET

GENERAL FINANCIALS

Company Name

Indequity Group Limited
Micromega Holdings Limited
M Cubed Holdings Limited
Capitec Bank Holdings Limited
Cadiz Holdings Limited
Indequity Group Limited
Peragrine Holdings Limited
Enterprise Risk Management Ltd
Micromega Holdings Limited
Wooltru Limited
M Cubed Holdings Limited
Capitec Bank Holdings Limited
Cadiz Holdings Limited
Indequity Group Limited
Peregrine Holdings Limited
Enterprise Risk Management Ltd
Micromega Holdings Limited

Wooltru Limited

M Cubed Holdings Limited

Capitec Bank Holdings Limited

Cadiz Holdings Limited

Peregrine Holdings Limited

Enterprise Risk Management Ltd

Wooltru Limited

Year

3

2003

g

ASSETS

NON-CURRENT ASSETS

-
=
-
-
e

=

%

5

investments 3 3 2

Intangible assets 3 3 3

Goodw il 2 4 3 4 3

Investment in associate 4 4 4 4 5

Financal investments _ 5 5

Long-term assurance fund investments [}

Loans and advances 5 5

Loans 3 3

Loans receivable 7 6 7 7

Loans and receivables 6

Deferred taxation 31 6 8 3 8 8 4

Shares in subsidiaries

Financial assets

Recewables and pre-payments

—~| @| o &

Long-terminvestments 5 5 6

RENSURERES' SHARE OF TECHNICAL PROVISIONS 4

Uneamed premums 5

CURRENT ASSETS ) 2 7 4 9 3 7 4 7 4 L} 4 g

Financial assets

Amounts due from subsidiaries

Listed investments

Short-term investments 8

Receivables and pre-payments 8 8

Accounts receivable 10 4 g 5 |10

Trade and other receivables n 6 1

1

Receivables 8 8 8

Trading securities 10 10

10

Trading investments 8

Amounts receivable iro stock broking activities 12 12

12

Marketable securities 7

Deferred taxation 5

Deferred tax assat 5

Current tax asset 8 6

| Taxation 1" 11 7

Currant portion of loans receivable 10 1

13

o3 S0 B B I

Group lcans receivable 5

Current tax asset 6

Deferred tax 7 3 8

Goodw il A

(20 BN 7

nvestments in trading securities 5

Other assets

Receivables and pre-payments 6 6

Taxation 7 74
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BALANCE SHEET

GENERAL FINANCIALS

Company Name

Indequity Group Limited

Micromega Holdings Limited

M Gubed Holdings Limited

Capitec Bank Holdings Limited

Cadiz Holdings Limited

Indequity Group Limited
Peregrine Holdings Limited

Enterprise Risk Management Ltd

Micromega Holdings Limited

‘Wooltru Limited

M Cubed Holdings Limited

Capitec Bank Holdings Limited

Cadiz Holdings Limited

Indequity Group Limited

Perogrine Holdings Limited

Enterprise Risk Management Ltd

Micromega Holdings Limited

‘Woaltru Limited

M Cubed Holdings Limited

Capitec Bank Holdings Limited

Cadiz Holdings Limited

Peregrine Holdings Limited

Enterprise Risk Management Ltd

Wooltru Limited

Year

N
8

#

8
&

EQUITY AND LIABILITIES

Compulsory convertible debentures

@

12

12

w

10

Deferred taxation

13

Trade and other payables

11

14

Trading account labiites

Compuisory convertible detentures

Taxation

Trading liabiities

Current tax liabiities

Provisions

12

CAPITAL AND RESERVES

14

13

1

14

| SHARBHOLDERS' FUNDS

13

EQUITY AND RESERVES

Shara premium

"

" 15

11

1"

15

12

16

Share &pitﬂam premium’

Ordinary share capital and premium

Share capital and group shares

Revaluation and other reserves

Non-distributable reserves

13

15

13

10

Distributable reserves

Raesarves

15

1

1T,

Foreign currency translation reserve

|Accumulated (ossjiproft

16

14

14

16

18

10

Treasury shares

Share-based payment reserve

Obligation to Issue shares

20

Amounts dus to vendors

Preference shareholders” interest

Preference share capital

18

Minority interest

21

16

21

Minarity shareholders® Interest

18

NON-CURRENT LIABILITIES

17

21

Provision for policyhoider labiliies

Policyholder liabilites

Insurance contracts,

Investment contracts

Deferred capital gains tax nvestment contracts

Negative gocdw ill

23

Long-term assurance fund

23

24

Preference share capital

Deferred tax(aton)

25

Trade and other payabies.

21

Deferrad capital gains tax on policyholder liabilities

TECHNICAL INSURANCE PROVISIONS

20

Net outstanding claims

Bl

21

Net provision for unearned premiums.

CURRENT LIABILITIES

19

23 | 25 9

21

24

14

11

Loans payable

Share incentive scheme trust

Amounts payable iro stock broking activities

20

26

25

23

27

24

23

21

12

13

27

28

28

Amounts due to subsidiaries

24

Interest-bearing borrow ings

28

Current portion of interest bearing borrow ings

20

Incame raceived in advance

Provisians

BR|8

25

21

24

23

17

Bank overdraft

Trading kabiltties

26

21

27

20

21

23

24
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Ardysis far a3 year period—Uassification pradtices in JSEListed Comparies

BAANESHT
CENERAL INDLETRALS
1 1|58
A HHHEHEEHHE
s E E g = g A
BEREERLE
HEEHEEHE
TRIRE L
Yea 22 23 204 206
=====
NONOLRRBNT ASSETS 1 1 1 1 1 1
Ropaty, dat andequipnart 200 2 R 2 e | | |
Fvestert propety 2
Bdagcd ass=fs 4
4
5
6
713 3
3 4 3
8 i
9
Ivestnant inasscdde 4
Epoeeshaeivaivesctene 7
Defaredtaxdion 9
Loas rengvede 10 10 10
CQRBTASES SRR 5 | 11 (54 | SRR
hvataies 2l 6| 12 12
Tracead dbe recavddes sl 7 | 13 13
Fowad exrengecariradt asset “
Reoaver f Rvane 15
Cxhadceshenivdets 8| ¥ 8 7 1Bl 7
Bakbdareadcsh 8 7
Cehamhadada bak “
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BAL ANCESHEET
GENERAL INDUSTRALS
& | &
HHEEHEHEE
Company Name g B g .% E g .'i
B B
BHHEE R
AR EIE I IE R
ki
Year 2002 2003 2004 2005
===
CAPITAL AND RESERVES gRisiad 9 | 15 [Fes g | 788
Stated capital 10 9 9
Shere capitdl and premium 10 10 9
Shere cepitd 16 16 18
Shere premium 174 17 19
Reserves 11 il 10
Capital redenption reserve fund 18 2
Nor-distributable reserves 18 19 21
Hedging reserve 2
Accurmdated profits/{Loss) {19 12| 20| 10 21 10
Retained eamings 12 "
Qutside shareholders’ interest 20 21 24
Minority interest 12 13 11 1
H|=3 INON-CURRENT LIABILITIES 18 1200 14 | 22 | 12 13 | .25 | 120 12
§ Borrowings - interest bearing 2l 15 | 23 (3 A4 2% g 13
g Norrinterest-bearing borrowings 23 24 z
> |BiG ol 14 14
§ Rrovisions
Deferred taxation 4 6|25 15|15 2B]15]| 14
Fost-enployrent medicd costs 26 2
CLURRENT LABILITIES 15| 24|17 | 27| 16| 16| 30| 16| 15
Trade and other payables g 250 18 | 28 || TF |17 {310 T 16
Sherehadders for dvidends %
Povisions 18 2| 18 2018
Qurrent portion of long-termborrowings 27 30 3
Bark overdrafts 28 311 19 A |19
Sharttermborrowings 20 2
Taxation 9RE 29 19 | 32 (2118 21 197
Receiver of Reverue 35
Qurert portion of interest-bearing borrowings 20 19 18
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Andlysis for a3 year period—Classification practices in JSEListed Companies
BALANCESHEET
GENERAL RETAILERS

Vaalauto Limited
Creditvision Holdings Limited
M Price Group Limited
New Clicks Holdings Limited
Woolworths Holdings Limited
Vaalauto Limited
Creditvision Holdings Limited
Mr Price Group Limited
New Clicks Holdings Limited
Vaalauto Limited
Creditvision Holdings Limited
Edgars Consolidated Stores Limited
Mr Price Group Limited
Truworths Interational Limited

14 13 13
L 6
9 10 10
3 % 14
Arrount owirg by joint veriLre 10 10
8| 12|09 9 gl11] 81|10 all7] 8l 9]
"
10 11 14
5 15 15
Derivatives 12
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BALANCE SHEET

GENERAL RETAILERS

2| |g R £l |g
EIE S13(B| IBIE| (213 |B| [BUE| (2|31
N RN A N A HHE
Elals (EIE|=|n|Balc|EiE|alal2lalz|E(E als
Ef= 12 |2I12|2IE|ENEl® 2|8 |2|E|E(E12 (2|2 |8 |2
S| (5IEI3|2(SIE|R 28212152 B |5 5|52
Company Name o =} = |2lE|s|2 |2zl |Els |2 |l (2|E|c]|2
s Tz ale|z|ZlsiTiziolE|I= |55z |02 |= (%
AR EHEHARRAHE HRRALE
slE2 e iz|2(2|sis|2lciE|2|2|s|S2ls|E12|2]|s
g R R HE H I EEHEE
Sle [®(=(8(2) IBlc|®|=z|218| |3]cl®|2|3|3
S z E ziz ofg E z |z S5 E Z|=
H H g
ear 2002 2003 2004 2005
wﬁ m——————— S
CAPITAL AND RESERVES 9 13 10 |12 1M[17]| 9 §12] 9 |12 12j16 |10} 8 110 13| 16
TOTAL SHAREHOLDERS' EQUITY : 1 12
Share capital and premium 1 11 10 10
ssued capital 10 || 14 13 10§13 1149
Share capital 1 12 13
Net shareholders’ equity 13 11
Ordinary share capital 1218 1317 14417
Share premium 1213 ]19 131418 141518
Preference share capital 14 13
Minority interests 13 15 13 16 14 17
Treasury shares 15[15 { 16( 1619
15; 14 14 15 10 12
13 12 12
13
11 1" 12
14 15
Capital redemption reserve fund 15 14 13
Non-distributable reserves 12 14|20 11 1619 11 17|20
Distributable reserves 15|21 17{20 18f21
Reserves 12 12 3]
Outside shareholders’ interest 22 21 22
Shares repurchased 14
INTEREST BEARING DEBT 16 14 13
' 17 15
18 16 14
16 16| 15|16 (23| 14{115 16117 (18|22 15§11 14118119123
17 17 17
o 17 15|16 16412 24
= =
= 18 7 3
§ Loans payable 19 20
2 [Assocates' benefits 15
ol erred taxation iat 8 |18 18| |20 ® |21
E 16 25 18 24 19 27
2 22
Retirament benefit obligation 17 19
20
24 23 26
Operating lease obligation 21
INTEREST FREE LIABILITIES 19 17 15
ferred taxation 20 18 16
21 19 17
Accounts payable 22 20 18
CURRENT LIABILITIES 16 || 19 19(18|18|26 | 1618 19)|20|21{25| 16| 14 17 |22|23128
Trade and other payables 17 || 20 20)19 27 | 1719 20|21 26 15 18123 29
Trade creditors and accruals 18
Accounts payable 21 25
Accounts payable and accruals 23
Provisions 21 21|20 28 20 121 27|17 19 30
Short-term provisions 22 24
20 22 22 24
- 20
Loans payable 24 26
19 22|21 19 23 22 21
23 25
22 25 27
21 16
29 28 31
30 29 32
22 18 19418
Fioor plan borrow ings 20
17
21
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Analysis for a 3 year period - Classification practices in JSEListed Companies
BALANCE SHEET
INDUSTRIAL ENGINEERING
o3, |82z |23|2
2l RlalZlzlRla
o, €|l |sSIE |=
Company Name & 5 'E g g g -g! g §
TER
g3 S |48 (D gd|8
23° gls(2|=(18|=
£ - WEE =
Year 2003 || 2004 || 2005
NON-CURRENT ASSETS EF%
Property, plant and equipment 212 2 212
Goodw ill 3
Investment 3 2] 3
Long-term receivables 4 4 4
Deferred taxation 5 5454
o |CURRENT ASSETS 6|56 |5]6
E Inventories Znacdl 7 | 6 llia 6
< 8 8 8
7 7 7
Current portion of long-term receivables 9 9 9
Prepayments 10 | 10 10
Taxation 11 11 11
Cash resources 12 12 12
Bank deposits and balances 8 8 8
CAPITAL AND RESERVES %=§=?=
EQUITY 9 9 9
14 14 13
10 10 10
Non-distributable reserves 185 15 14
Retained earnings 16 16 15
Outside shareholders’ interest 11 11
Minority interest 11
NON-CURRENT LIABILITIES 1712|117 |12 16| 12
Long-term borrow ings 18
Long-termw arranty provision 19
Interest bearing debt 13118 | 1317 | 13
fﬂ Non-interest-bearing 19
= Repurchase obligations and deferred leasing income 18
E Lease escalation 19
; Provisions 20
Z |Amounts due to vendors
E Amounts due to vendors of business acquired 14 14 14
§ Deferred taxation 15
CURRENT LIABILITIES 2016|121 | 15|20 15
Trade and other payables 21 22 21
Accounts payable 17 16 16
22
123 21
Current portion of non-interest-bearing liabilities 24
Current portion of repurchase obligations and deferred leasing income 22
Current portion of lease escalation 23
Current portion of w arranty provision 23 25/ 24
Warranty provision
Amounts due to vendors of business acquired T
Taxation 24118 17251 18
Short-term interest bearing debt 25 26 26

276



&
UNIVERSITEIT VAN PRETORIA
UNIVERSITY OF PRETORIA
Q= YUNIBESITHI YA PRETORIA

Appendix E — Analysis of JSE listed companies

Analysis for a 3 year period — Classification practices in JSEListed Companies

BALANCE SHEET
P10 e (T3 [ [ |et
] = g i 'ﬁ E n g E i .'g E E E § % E
Company Name § E E, g % 'g
E1L |3 {3 g :
TITpdffe)q pdficafsd ey
TR
Year |2002 2003 2004 2005
NON-CURRENT ASSETS 1 1 1 1 WW
Property, plant and equipment 2 2 2 2 2 2 2 2 2
Investment property z; 3
Intangible assets 3 3 3 4 3 < 5 3 5
Goodw ill 4 3 4 4 4
Investments in associates and joint ventures H 4
Investment in associate company
Investment in joint ventures ! 5
Investment in joint ventures - unlisted 5
Preference share investment 8
Available-for-sale investments %
Financial assets 5 6 5
Other financial assets 6
Nen-current receivables 6
Deferred taxation assets ; 6 7 8
Derivative instrument against interest-bearing borrow ings 6
CURRENT ASSETS & T, T 4 8 4 ]
Inventories 8 8 9 ) 9 5 10
b 9 9 10 6 6
T 10 7z 11
10 8 11 13
2
CAPITAL AND RESERVES 11 #TE
SHAREHOLDERS' EQUITY 12 14
Shareholders' equity 12
Ordinary shareholders' equity 12
Issued capital 9 9 10
Stated capital 12
Share capital and share premium 12 13 15
Non-distributable reserves 13 13 15 7§74
Accumulated profit/(loss) 10 i
Retained income 14 14 16 18
Treasury shares 15 14 16
Foreign currency translation reserve 11 10 11
Outside shareholders’ interest 12 12 12
Minority interest 13 15 16 13
NON-CURRENT LIABILITIES 14 16 13 17 14 13 18 13 19
Preference shares - liability component 20
g Interest-bearing borrow ings 15 1 18 15 19 21
Interest-bearing deferred payables 19 20 22
E Non-current provisions 16 18 16
Provision for post-retiremment medical costs 1T
2T 19 14 18 14 14
20 21 23
Retirement benefit obligation 21 22 24
CURRENT LIABILITIES 18 20 15 22 19 A5 23 15 25
Trade and other payables 19 21 16 23 20 16 24 16 26
Shareholders for dividend 17
Interest-bearings borrow ings [ 20 22 24 21 25 27
Interest-bearing deferred payables 25 26 28
Taxation 21 23 18 26 22 17 17
Current taxation liabilities 2T 29
ProveonE i e bl e 27
Current provisions e i 22 || 24 23
Shareholders for dividends 24

277




&
UNIVERSITEIT VAN PRETORIA
UNIVERSITY OF PRETORIA

Q=P YUNIBESITHI YA PRETORIA

Appendix E — Analysis of JSE listed companies

Analysis for a 3 year period - Classification practices in JSEListed Companies

ASSETS

EQUITY AND LIABILITIES

BALANCE SHEET
INDUSTRIAL TRANSPORTATION

k=] ° =}
= | 2 2
E|E|B|E |22
- | = ' = =
o | o|E || E|E
= £ - £ - -

Company Name Y Y s g S s
= =] o = e e
w w (G} w [C] )
£ £ ) £ o ©
2 = = > = =
o o T - (1] Q
g g > 8 > >
o o o
7] 7] 7]

Year 2002 2003 2004 2005

NON-CURRENT ASSETS 1 1

2
Intangible assets 3 3 3
Investments i
Investments and loans 3 3 3
Deferred taxation 4 4 4
CURRENT ASSETS 5 5 5 5
Inventories 6 6 6
Trade and other receivables 6 6 7 i 7 7
Non-interest-bearing loans i
Taxation in advance 8
Cash and cash equivalents 8 7 9 8 8 8

e e

CAPITAL AND RESERVES 9 8 | 10 &= 9 9
Issued capital 10 3 10
Ordinary share capital 11 10 || 10
Share premium 12 Tallsis
Accumulated profit/(loss) G 10 | 13 |12 EsA
Treasury shares 13 | 13
NON-CURRENT LIABILITIES 12 || 11 | 14 14 || 14
Interest-bearing borrow ing g 12 | 15 15 BNl5
Deferred tax 16 16 | 16
CURRENT LIABILITIES d4ll 13 | 17 [[SE281517 e
Loan payable 15
Trade and other payables 16 || 14 | 18 | 13 | 18 || 18
Current portion of borrow ings 17 || 15 14
Current portion of interest- borrow ings 19 19 1819
Taxation 20 || 20
Bank overdraft 18 || 16 | 20 | 15
Provisions HON 17 16
Shareholders for dividend 24 1n2i
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Analysis for a 3 year period — Classification practices in JSE Listed Com panies

BALANCE SHEET

LIFEINSURANCE

w .E " .§ “ E
=] -1 (=] | [=2 -l
= a = o B o
o = B 3 B =
Company Name :: E ; E ; -
o ] o
oo ° z ® = @
® iy pt ol s e
2 » 2 @ 3 @
- 4 -
Year 2002 2003 2004
INVESTM ENTS # 1 1
Funds on deposit 2
Investment properties 2 2 3
Marketable securities 3 4
Interestin joint venture companies B
Interestin joint ventures 5
Other investments 5 5 8
NON-CURRENT ASSETS 1 1 1
2 2 2
Intangible assets 3 3 3
»n Financialassets 4 4 4
',L Investments of the South African life assurance subsidiary 5
2 Investments of the life assurance subsidiary 5 5
< Owner-occupied properties 6 7
Goodw ill i 8
Other intangible assets 8
Intangible assets 8 9
9 5 10
Deferred taxation 11
CURRENT ASSETS 10 6 10 6 12 8
Netoutstanding premiums, accrued investmentincome and other debtors 11 11 13
Amounts due by Group companies 12
Inventories T 7
Trade and other receivables T 8 8
Cash and cash equivalents 1.3 8 12 9 14 9
SHAREOW NERS FUNDS 14
SHAREHOLDERS' FUNDS 13 15
Ordinary shareholders'interest/(deficit) o 10 10
Share capitaland share premium 15 14 46
Retained surplus and other reserves 16 15 17
Equity component of convertible bonds 17 16
Equity linked note 10
Re 11
Long-term assurance fund 12
- M inority interests 18 17 18
o LIFE FUNDS 1.9
E Actuarial liabilities 20
; Deferred capital gains tax 21
< NON-CURRENT LIABILITIES 11 11
; Equity linked notes 12
z | & 13
: 14 2
= POLICYHOLDER LIABILITIES 18 16 19 13
3 Liabilities underinsurance contracts 19 16 21 14
w Liabilities under investment contracts 20 17 20 15
Deferred taxation 18
Convertible bonds 22 21 22
Retirement benefit obligation 23 22 23
[ 24 23 24
CURRENT LIABILITIES 25 13 24 19 25 16
Qutstanding claims, policy-ow ners'benefits and other creditors 26 25 26
Trade and other payables 14 20 20
Interest-bearing borrow ings 15
Short-term borrow ings 21 T
Bank borrow ings 18
Provisions 27 26 24 27 21
Derivative liabilities 22
Tax 28 186 27 23 28 19
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Analysis for a 3 year period — Classification practices in JSEListed Companies

BALANCE SHEET
MEDIA
5 : ;
E |3 E |3 £ |3
S | & | E 8-
Company Name p % % - % 5 = % %
§ |15 |2 |8 |5 |28 |3 |2
2|2 |8z | |88 |& |8
Sl |2l2 (e |22 |8 |t
@ @ [
5 § 5
3 3 3
Year 2003 2004 2005
NON-CURRENT ASSETS 1 1 =ﬁ#
d equipm i Z |2 2
2
: 2 2
oodw ill 3 3
Goodw ill and other intangible assets %
Other intangible assets 4 4
Intangible assets 3 3 3 3 3 3
Investments and loans 4 4 5 4 5 4
Programme and film rights 5 6 6
Investment in associates 4 4
Other investments 5 5
Deferred taxation 6 6 i
CURRENT ASSETS T 5 6 7 8 5
7)) Inventories 8 6 6 9 6
g Programme and film rights 9 10 10
< Accounts receivable 10 7 11 7 11 7
Trade and other receivables 7 8 7
Other receivables 11 12 12
Amounts ow ing by related parties 12 18 13
Marketable debt and equity securities 13
Investments and loans 14 14
Embedded derivative assets 15
Derivative financial instruments 15
Taxation 8 8 8
Income tax prepaid 18 9
Preference shares - listed 9 9
Preference shares - unlisted 10 10
Bank and cash resources 9 1M 14
Cash and cash equivalents 9 10 8
Cash and cash deposits 14 16 16
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Analysis for a 3 year period — Classification practices in JSE Listed Com panies

BALANCE SHEET

MEDIA

Company Name

Noneyweb Holdings Limited

Limited
Carxdon and CTP Publishers and Printers LTD
Moneyweb Holdings Limited

Noneyweb Holdings Limited
Limited
Caxton and CTP Publishers and Printers LTD
Limited
Cadon and CTP Publishers and Printers LTD

EQUITY AND LILABILITIES

Year 2003 2004 2005
e=—0r=———s—g =

SHAREHOLDERS' EQUITY 15 10 1 frd 12 T 12
CAPITAL AND RESERVES 10 11 9
Share capital and premium 16 2 b | 18 12 18 10
Share capital 11 13 13
Share premium 12 14 14
Non-distributable reserves 17 13 15 15
Distributable reserves 18 14 16 16
Other reserves 19 19
' : S 20 20
A 5T 12 13
Retair it an e 1
Goot-:!w ill - i - 13
Preference share capital 15 17 17
Outside shareholders' interest 16
Minority interest 19 21 18 21 18
Deferred taxation 17 qls 19
NON-CURRENT LIABILITIES 20 14 22 14 22 12
Post-retirement medical liability 21 23 23
Long-term liabilities 22 24 24
Capitalised finance leases|| 23 25 25
Concession liabilities 26 26
Interest-bearing loans|| 24 27 27
Programme and film rights|| 25 28 28
Non-interest-bearing loans|| 26 29 29
Deferred tax 27 15 30 30
Shareholders' loan 15 13
CURRENT LIABILITIES 28 18 16 31 20 16 31 20 14
Current portion of long-term liabilities 29 32 32
Provisions 30 20 33 22 18 33 22 16
il 31 | 19 34 | 21 34 |21
s i 17 15
Arued expensesand other current ullme 32 35 35
Amounts ow ing to related parties 33 36 36
Deferred revenue 18 19 xT
: 5 e 31 | 2 37 | 23 Szl ps
19 20
Foreign exchange ontract Iabilitis ) 38
Derivative financial instruments 338
Bank overdrafts and short-term loans 35 39
Bank overdrafts 39
Shareholders for dividend 20 21 19
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Analysis for a 3 year period — Classification practices in JSEListed Companies

BALANCE SHEET

MINING

Company Name

Zenith Concessions Limited
Messina Limited

Afrikander Lease Limited, The
8| Sub Nigel Gold Mining Company Limited

Diamond Core Resources Limited

Zenith Concessions Limited
Assmang Limited
Kumba Resources Limited
Sallies Limited
Afrikander Lease Limited, The
Gold Fields Limited
Sub Nigel Gold Mining Company Limited

Anglo American Platinum Corporation Ltd

Messina Limited
Zenith Concessions Limited

Diamond Core Resources Limited

Assmang Limited
Kumba Resources Limited

Sallies Limited
Afrikander Lease Limited, The

Gold Fields Limited

Messina Limited

Sub Nigel Gold Mining Company Limited
Diamond Core Resources Limited

Anglo American Platinum Corporation Ltd

Assmang Limited
Kumba Resources Limited

Sallies Limited
Gold Fields Limited

Anglo American Platinum Corporation Ltd

ASSETS

Capital w ork-xn-progrss

2003

-

NE
-

Platinum Producers’ Environment Trust

Exploration projects

Biological assets

Intangible assets

Goodwill

Accounts receivable

Non-current accounts receivable

Inventory

Non-current asset

Mneral interests

Mineral rights

Loan receivable

Cash deposits held by envirenmental trusts

Originated loans

Prepaid operating lease rentals and royalties

Deferred tax assets

Deferred taxation

Environmental rehabilitation trust fund

Environmental trust fund

Non-current portion of financial instruments

Financial assets

CURRENT ASSETS

Inventories

Trade and other receivables

Accounts receivable

Receivables and pre-payments

Amounts ow ing by related third parties

Deferred stripping costs

Unrealised gain on financial instruments

Current portion of financial instruments

11

Recoverable deposit

Other current assets

Cther receivables

Sundry debtors

Cash held by insurance captives

10

Taxation prepaid

11
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BALANCE SHEET

MINING

Company Name

Zorith Conoesséons Linritec

Adrikancor Leaso Lirrited, The
Su Mgl Gokd Miningg Conparty Lirritod

Missina Lited

Diarmond Core Resources Limited

Solles Lirritecd

HKurrba Resources Limited
Advilcnchr Lesso Livitod, The

Gold Flokis Linitod

Sub Ngel Gokd Mining Corrperty Lirrited

Messina Linited

Pesavuwig Linvitod

Zewith Conoossdons Linrited

Kanrta Rosouross Lirited

Adrikander Lease Limrited, The
‘Gold Flelds Limited

‘Suty Nigred Gokd Mining Cormpeny Lirrited

Anglo Avesican Platinum Corporation Lid
Messina Linitod
Dharmond Core Resouroes Linted
Aessiang Lirrited
Sallies Lirmited
Gold Fields Lirmitod
Angho Armerican Platirum Conporation Lid

Year

ECLITY AND

g

gL

e e e
CAPITAL AND RESERVES

-
k=]
o

10

]

o

10

(-]

13| 10

SHARE CAPITAL AND RESERVES

12

SHAREHOLDERS' EQUITY PER STATEMENT

Share capital and premium

n

10

12

14

10

10

11

11

11

Share premium

11

10

12

12

Share premium - Ordinary and preference

13 14

Unrealised hedging deficit

Non-distributable reserves

Distributable reserves

Reserves

Equity loans

11

Accumulated (loss)/profit

12

12

12

10 a2

Accumulated (loss)/earnings

12

Accumulated (loss)/reserve

Rstained income/(loss )

15

Retained earnings/(loss)

13

12|18

Accumulated profits before proposed
dividends and related secondary tax on
companies (STC)

15

Accumulated profits after propossd dividends
and related STC|

16

15 16

Proposed ordinary dividends|

17

16 17

Undeclared curmulative preference share
dividend and related STC|

17 18

STC iro proposed dividends

Minority interest

16

14

17

17 14

NON-CURRENT LIABILITIES

13

13

17| 13|13

15

14

11

1313

18 18| 13|15

Interest bearing borrow ings

15

15

14

16

12

19

7

Ultimate shareholders® loan

14

15

15

Loan from fellow subsidiary

16

Interest bearing debt

14

Long-term borrow ings

Other long-term payables

20

Non-interest bearing borrow ings

15

16

15

21

18 21

16

Posl-retirement heaith care provision

Amounts ow ing to related third parties

T

EX tax habiitles

16

21

20

16

22 16

Employees’ service banefit obligations

22

Obligations due under finance leases

23

3|88

Long-term liabilities

Long-term loans

e

7

16

20

21

Shareholders’ loans

14

Loans from directors

15

CURRENT LIABILITIES

10

16

18

18

23

17123171924

19

19

18

20

286

27

18

F2

19

16

18

20

23 18

15

24

21

15119 |24

11

19

20

19

Interest bearing borrow ings

20

24

25

25

B 8

24 25

Short term loan

19

Other current fiabiiities

14

17

20

21

20

15

21

121

20

20

23

ther financial

27

Taxation

21

28

21

26

21

13

21

13

18

22

21

21

23
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BALANCE SHEET
NON-LIFE INSURANCE
B 2 3
RV HE EE
| E|8|E|8|E
Company Name g ;_: g _E. g TE‘
Slelt |2k |8
S E|S|E|2|E&
c | » c | c | o»
< < <
Year 2003 2004 2005
_—————e—e—e—e—__—_—_—_—_—e—e_e_e_e_—_—_—_—_—_———
Linked assets of policyholders and cell owners 1
Assets of investment and insurance operations 1 1
Investment operations 2 2
Insurance operations 3 3
NON-CURRENT ASSETS 2 1 4 1 4 1
= 3 5
f : 2 2 5 2
Purchased and developed computer softw are 6
Goodw il 4 3 6 3 7 3
Other intangible assets 8
Associates 5 7 9
Investment in associates 10| 5
Investments and loans receivable 6
Interest-bearing
Non-interest-bearing 10
Deferred tax asset 4 11
Deferred tax 7 4 11
Deferred income tax 4
Investment in associate companies 5
Available-for-sale investments 6
E Trading financial assets
§ Financial assets 12
Equity securities: at fair value through income
Debt securities: at fair value through income
Technical assets 8 7y
Reinsurers' share of technical provisions - oustanding claims 9 8
Reinsurers' share of technical provisions - unearned premiums 10 9
Deferred acquisition costs " 10
CURRENT ASSETS SRR 12 | 11 13 9
Insurer debtors 14
Reinsurance contracts 10
Deferred acquisition costs 11
Trade and other receivables 15
Debtors and other receivables 13 12
Outstanding premiums debtors 14 13
Loans and receivables including insurance receivables 12
Amounts ow ed by reinsurers 15 14
Other interest bearing receivables 9 14
Non-interest bearing receivables 10 15
Current financial assets 16
Cash and cash equivalents i1 | 16 15§ 17 | 13
Cash balances 13
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Analysis for a 3 year period — Classification practices in JSE Listed Com panies

BALANCE SHEET

NON-LIFE INSURANCE

E :
Slgis 312 |2
8 |E |8 |E |8 |E
a = s = a =
Company Name 5 | 2 s |2 5 | 2
SlE|E |25 |E
Tl sz |52 8§
5 | @ s | @ s | @
s 2 s
< < <
Year 2003 | 20032004 | 2004 [ 2005 | 2005
e
SHAREHOLDERS' FUNDS e 12 16 18
CAPITAL AND RESERVES - L et 16 || 20 | 14
Before goodw ill effects]| 13 17
Goodw ill written off and amortised|| 14 18
Ordinary shareholders' funds : 19
Share capital 18 17 15
Non-distributable reserves 19 18
Other reserves i 16
Distributable reserves | 20 19 17
Qutside shareholders® funds 15 19
Minority shareholders’ interest 21 20 20 18
Cell owners' interest 21
Linked liabilities of policyholders and cell ow ners 16
Liabilities of investment and insurance operations 20 20
Investment operations 21 21
Insurance operations 22 22
Technical provisions 22 22
Gross outstanding claims i 23 23
Gross provision for unearned premiums 24 24
Deferred reinsurance acquisilion revenue 25 25
3 NON-CURRENT LIABILITIES Il 268l 23 | 26 || 234 19
5 2 ; 18
2 24
E: 25
z 26
o [cefowners® interest 20
- Deferred consideration for acquisitions | 25
i ’ 195 27
‘ 26
Provisions B - - - — . 1 27
' 27 | 28
27
- 21
Trading financial liability d 28
CURRENT LIABILITIES 20 28 28 29 29 22
Insurer creditors 30
Insurance contracts 23
Deferred reinsurance acquisition revenue 24
Amounts due to reinsurers | 29 30
Provisions for other liabilities and charges ._ 25
Trade and other payables | 31 32 31 26
Current borrow ings .: 32
Current deferred consideration i 33
Interest bearing payables 21 29
Non-interest bearing payables 22 30
Provisions 23 |32 ) 33
Current income tax liabilities : 27
Taxation 24 | 30 || 32 | 31 || 34
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BALANCE SHEET
PERSONAL GOODS
s | T lg | Sg |2
Company Name oy 5 -y :g) -y g
252|538 |3
5 |E|5|[8§[% |5
% 4 % (4 39: o
Year 2003 2004 2005
: $=1==
1
Property, plant and equipment 2
Intangible assets 3 3
Non-current receivables 4
Deferred taxation 5 4 4
Deferred tax asset 4
;2 Investment in associated undertaking
#  |Other long-term assets 6 6
2 Minority interest B 5 5
CURRENT ASSETS i7 6 T 6 T
Inventories 8 7 8 7 8
Trade and other receivables 9 8 8
Debtors 9 9 9
Taxation 10 9
Bank balances and cash 11 9 10
Cash 10 10 10
%===
CAPITAL AND RESERVES 12 10 1
EQUITY 14 18 18
Share capital S sl 11 19 [[Fd25 s 19
Share premium 14 12 13
Non distributable reserves 15 13 14
Participation reserve 16 20 20
Treasury units 21 21
14 15
1T 22 22
Minority interests 18 23 23
@ LONG-TERM LIABILITIES 19 24 24
i |Borrowings 20 25 25
é Secured call w arrants 21 26
-Dl Provisions 22 27 26
E Post-retirement and other benefit obligations 23 28 27
E Deferred tax liabilities 24 29 28
§ CURRENT LIABILITIES e EE
Trade and other payables 18 16 17
12
12
Short-term portion of long-term loans and finance leases 13
Borrow ings 13
Accruals and deferred income 14 14
Cther current liabilities 15 17
Taxation 17 18
Current tax liabilities 1= 16 15
Provisions 13 17 16
Bank overdrafts 19 18 19
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Analysis for a 3 year period - Classification practices in JSE Listed Companies
BALANCE SHEET
REAL ESTATE
HERE 3| | I | |z
2 IE|lZ E|2 = |- @ £ ° | © °
A HH R HH A HHE HEH AR E A HHHEHE
i R HEHR AR EHEHEEERARE HEERRE
2 HEHHHEEHHHEHBHEHEHEHBEHEE
SR HHHE HHEEHHEESHREEHHE EEEHEE
HHHA S HERHE HHEHEEHEEHEREEE
AHEH HHEEEHEH BEBHEEHEBEEEHE
HEAEE HAEEEEEEE HHEEEHEEE HEEH RS
HAHHE GHHEBHERR HGHBRRERE AR HEEEE
slslsl | (518 [FI2]7] 12 (5] %1217 18] |FIE”°
= e |= = E -E ('8 E é é
< <
Year 2001) 2002 2003 2004 2005
Tl ]
| 1
2 2 212 2 |2 202 2T 25 22 2.1 20 252 |2 ]2
3 3
E 4 4
3
4
Other aésat investments 5
Property and equipment 2 2 2
Property, plant and equipment 2 22 21737 3 313 3
Tangible assets ] 2
Fixed assets 6
Hant and equipment 3
Rental receivable - straight line adjustment 6 5
Investment in associate 4 3 413 S 4
Listed investment 3
Listed property securities 3 4
Financial assets 3 3 3
Deferred tax 3
Other intangible assets 3 3 4
Investments and loans 4 4 5
E Loan receivable 6
é Other investments and loans receivable 3 4
Other investments 4
Goodw ill 5 5 Té
Unit purchase trust loans 5
CURRENT ASSETS 6 l4|6|4fl4|4|8|5|5]4(3|3|4|3|a{5|5]|7|3|3)]7|4|5]|6](6]3
Inventories 7i 1 5
Development projects 8 8 10
Investments 5
Trade and other receivables 5 5 6 4 5 5 8 4148 O B [l S
Accounts receivable 9 9 11 5 4 8
Receivables 6 4 5
Trade receivables and loans 8 6 6
Bills receivable 7 T T
Rental receivable - straight fine adjustment 8
Taxation overpaid 8 8
Funds held in trust 10
Amount due from a vendor 6 6
Bank balance 9 9
Bank and cash balances 8
Cash at bank 7 5 ]
Cash and cash equivalents 11 7|10 6 |12 716|558 i 7191559 8|8(9]5
Taxation 8 8 7

287



&

8

Appendix E — Analysis of JSE listed companies

F PRETORI

TEIT VAN PRETORI
A PRETORI

A
A
A

Analysis for a 3 year period — Classification practices in JSEListed Companies

BALANCE SHEET

REAL ESTATE

Company Name

Jigsaw Holdings Limited (Dalisted)

Fairvest Property Holdings Limited

Jigsaw Holdings Limited (Delisted)

Marshalls Limited

ApexHi Properties Limited
Fairvest Property Holdings Limited

Jigsaw Holdings Limited (Delisted)

Marshalls Limited

Premium Properties Limited

Resilient Property Income Fund Limited

Prima Property Trust

‘Ambit Properties Ltd (Prospectus end 2003)

SA Retail Propertics Limited

ies Limited

Apexti
Fairvest Property Holdings Limited

Marshalls Limited

Premium Properties Limited

Resilient Property Income Fund Limited

SA Retail Properties Limited

Prima Property Trust
Ambit Properties Ltd (Prospectus end 2003)
ApexHi Properties Limited
Premium Properties Limited
SA Retail Properties Limited

Resilient Property Income Fund Limited

Prima Property Trust

Year

EQUITY AND LIABILITIES

CAPITAL AND RESERVES

12

1"

13

g

SHARE CAPITAL AND RESERVES

EQUITY AND RESERVES

10

EQUITY

UNIT HOLDERS" CAPITAL

~

Share capital and premium

Linked unit debentures and premium

11

Linked unit holders' funds

Share premium

10

12

11

10

10

10

12

12

1

11

Revaluation reserve

Non-distributable reserves

13

13

13

12

12 12

Oistributable reserve (accumuiated joss)

15

12

14

14 16

14

10

13 13

Retained e

Accunulated profits

Retained earnings/(Accumulated 1oss) -

12

12

13

Capital reserves

Reserves

Linked debenture liabilities

11

12

Minority interest

15

NON-CURRENT LIABILITIES

Linked unit debentures and premium

16

15 18

15113

12

1

13

13

10,

10 14 1414

10

12

11

15 15

10

14

Limked debenture liabilities

interest-free liabilities

15

12

13

10

15

16

12

11

1M

17

19

18

Derivative - fair value of Put option

12

Fair value of Put option

CURRENT LIABILITIES

14

15

16

1711 |13

17| 186

"

12

16

13

12 10|18 18

12

17

19

1813 21

18|17

15

12|10

15

11

13

17

16

14

13{|18 (12|17 |18 |19

13

Trade and other payables

18

14115

18

13

16

12

15

1419|1319 20

14

Accounts payable and provisions

20

Trade payables

19

Accounts payable

At

17

Distributions

12

Linked unit holders for distribution

154 21

Debenture interest payabie

15

14

Amount ow ing on purchase consideration of subsidiaries

Vendor liabilities

16

Trust liabilities

Interest bearing redeemable debentures

20

17

Interest bearing liabilities

24

21

Short-t

21

22

20

19

Loans payable

14

Short term borrow ings

19

19

Property acquisition obligation

Linked debenture interest payable

16

15

20

21

21

20

17

18

20

21

18

19

Bank overdral

23

20

21

18

22

24

27

21

15

21

21
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Appendix E — Analysis of JSE listed companies

Analysis for a 3 year period - Classification practices in JSE Listed Companies
BALANCE SHEET
SOFTWARE AND COMPUTER SERVICES
R g 2 3 T
E|E E = = £
A BN REREE R R IR EE
HHE B HHEHE B HEEHE BHEEEE
A EH HHHAREHA HARHH R SHR
Company Name § g;gg;gégi%%gﬁ%ié%éi%ié
HHE R EEE BEEEHE HEEEEE
1 A R HEE ARHEHE EHEHE
212 < (2 Tlel(>™ ||l |E|as|>|0|2<|E|a|>|C|@
A H sl |€l&] [Tla] [€|€] [2|8] ||| |£|@
|5 5 8 $ S
o jo o 3 = =
8|8 8
Year 2001| 2002 2003 2004 2005
2 |l 2 2042 2 2
2 2 202 212 2|2
2 2 2 2 2 2
4 2 2 2
Development cols capitalised 3 g 3
Financial assets 3 4 4
ntangible assets ool 3 513 3(3]|4 5 34 3.4 3 3 1:3 |4
Goodwill 4 3 4 3 e 3
Licence fees
Trademarks 5 6 5
fvestmentinassociates 4 4
Interest in associate compani 3
: - z
5 4
b = 6 3 7 314|686 3
Long-term contracts 5
4 6
T
_ 8 7
Share incentive trust i 4 4 5
£ [Deferred tax(ation) 6|8 8 8|5 5 95 82 5
% Deferred tax assets 5 6 5 5
CURRENT ASSETS 7 |9|487|19]|3|9|6|5|6|4087|10]6]5|6|4||6|9|5|6|6]4
Inventory 5181014 |10 5(8([1 7 5l 7 |10 8 5
Inventories and w ork in progress 8 i10
Work in progress 1
Loan receivable 9
Taxation 6 5 14 8
Trade receivables 9 i1 12 1
Trade and other receivables 7 (3% (& 8 St o ) B g A2l 8 7. 611017 |6
Trade debtors and other receivables 8
Receivables and prepayments 9
Accounts receivable 9 6 6
Other receivables and prepayments | St Ol 12 13
Otherrecevables e =
Prepayments and deposits = 8 8 8
Loans receivable 7
Current tax asset = 14 9
Taxasset - T 10
Bank and cash ' 5
Bank balances and cash 9 9
Bank balances . i 9
Cash and cash equivalents 11 |13 8 |11 (15| 7 [12] 8 9 10|13| 8 | 6 1013|717
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Analysis for a 3 year period - Classification practices in JSEListed Companies

BALANCE SHEET

SOFTWARE AND COMPUTER SERVICES

EQUITY AND LIABILITIES

E |E E 2 ] e
3|3 5 E E E
. il @ o |3 = [ - |% ol el s |3 a3
2 (= < 2 LN I P - - - U - O T = O I -
= T lo e |3 | |E :E o g E |3 E E @ E" Elo |E E o ? E
° s e =15 [a |5 == T = = = 1= 13z |= 2= |= |5
z =l |2 |22 ol (2 a2 ele|Z|olE |2 [2|E |2 |n
w v |E|S Elg|oid |2 lolc|al2|S |2 el |lalo|S |2 |=
i w |Elo|(2ld |z |22 |||z |22 |o|c|2 |z |T
@ e |5 e [ |e |= = c |= - c |= =
o |lo = ) Els|e|(xlgllzlEls |e|x|slle|Eisle|>|5
Bl paa e tkEEEEEBE EEEER ZIERIEIZIE|E 53
Slslefi2|5lele |z |2 (2|22 ||z (2|28 |elz|2 |2 |2
w «w :E R ] :E = c 0 E > o= 3 ] g = S [ © g >
s Islef-lslel8 ol |cl2fi=|olo|x|= |28 ]e(x ||
o o wie |18 Jlu s o |2 || S5l |2|elelo|5|@ |2 i |O |5
3 |3 < |3 Tle> (o2l |ZE|e|>|e|2ll<|T |8 ]|> | |8
o o o o = | = ® |a Lol IS © = Ll
= E E v la c |®w ol c |? W a c |
] o o o e o
o |Jlo o = ) ]
» |lo 0 =) = =
Qo (&) o
Year 20014 2 2005
12 16 11 11
8
<
12
| Share capitz 9
Share premium 18 13
Shares to be issued 19
Currency translation reserve
Foreign currency translation reserve
Non-distributable reserve 10|14
Retained earnings 20
Accumulated profit/{Loss) 15
Accumulated (loss)/distributable reserves 11
Outside shareholders' interest
Minority interest 21 12
22 13
23
: aring i 14
Non-interest bearing borrow ings
Operating lease liability
Amounts due to vendors 24
Uef =
eferred tax labitl s
Deferred revenue - long-term
Deferred revenue
CURRENT LIABILITIES 25 16 12|16
26
Current portion of amounts due to vendors 27
Interest bearing borrow ings
Amount due to vendor 20 13
Trade and other payables 28 17 14 17
Trade payables and other provisions
Trade payables
Trade creditors and accruals
Accounts payable
Other payables
Sundry payables (including payroll vendors and VAT)
Provisions 29 18
Acquisition consideration due to vendors
Income received in advance
30
21
15
31
Bank overdraft 32 19
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Analysis for a 3 year period - Classification practices in JSEListed Companies
BALANCE SHEET
SUPPORT SERVICES
® ® °
HEIEIE HEE IR HEE
J|E|E|o|=|E|E|o|=|E|E |
v ld|lg|le]le || ag|lofle |||
DlalalZl2alalZ]l2alslE
E|ls|o|ElE|S|o|E|E|S || E
Company Name slelela=|ele(a=®|2|E|a
SloB|le|l|lo|= Slo|T
ﬁagéﬁzgi‘:’ﬁsg%
c18l=|=2(g5|8 = Sls|8 |
o > oy > ) >
FHERHEERHEE
o o & o o i =] © e
(&) (&) (&}
Year 2003 2004 2005
#=
NON-CURRENT ASSETS 111|171 1 IS
—— —— > 5
2aRZ N ko 2| 2l 202
Investment properties 3
Deferred taxation 3|4 SENAN]8 3 81 5
Goodw ill 3 4
Intangible assets 413 3 3
Intangibles 4
=
4 3 4 4
5
o
m 3 3 3
° Loans to joint ventures _ 6
Investment and loans to joint ventures 7 6
Operating lease debtors 7
Long-term assets 4
CURRENT ASSETS 6538 61519 Sl =916
Inventories 6|7 10 5110
Accounts receivable 8 10 8 11 7 11
Receivables and prepayments i ifi 6
Trade and other receivables 7 7 8
Prepaid taxation 11 12
Taxation 12
: 12 9 8
8 8 8EE 1818 i 1349
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Analysis for a 3 year period — Classification practices in JSEListed Companies

BALANCE SHEET

SUPPORT SERVICES

Treasury shares

Flgle| 1Blzlz| Elz]
3 |E |E J|E |E J|E |E
g,:IJE%J;E%J:E
Company Name ﬁgg’g'ﬁ%g’g%%g‘g
S AR ERER R AR R
AR R e
'55 wg g%
6 5 3
Year 2003 2004 2005

12

13

Non-distributable reserves 11 11 12
Reserves 16 17 17
Minority shareholders' interest 13
Minority interest 18
Outside shareholders' interest 13 14 15
NON-CURRENT LIABILITIES 14 |13 |17 (14|14 |13 | 19| 15|14 | 12| 18| 16
' 15 15
14 14 13
18 20 19
Vendor liabilities 15
Deferred income 19 21 20
Deferred taxation 15 22]16 14121 (17
Provisions 16
Long-term loans T 17 18
Provision for onerous contracts 20
CURRENT LIABILITIES 16|16 (21| 18|/16 (1523|1816 | 15| 22|19
Current portion of borrow ings 22 24 23
Provision for onerous contracts 23
Short-termborrowings 17 17 17
‘ - : — S 55 =7
18 26 18 29 18 28
‘ L] 24 19 26 19 25
Tr her payables Gl 16| [1of el |20
Current portion of vendoruliabilities 18 177
Current portion of interest-bearing borrow ings 19 18 17
Short-term portion of long-term loans i)
Accruals 20 20 20
Provisions 21 21 27 21 26
20 19 18
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Analysis for a 3 year period — Classification practices in JSEListed Companies

BALANCE SHEET

TECHNOLOGY HARDVWARE AND EQUIPMENT

1|3 |2
E151z/5 2|3
Company Name E _§ g E 5 E
gl1e| 82|88
2128 |8|38]3
Year 2002 2003 2004  |[2005
 EBE
PH 2 | 2 82Els 28
e
4 | 4
4
Cther intangible assets 5
@ Alnvestrents B 5
g Deferred tax asset 6 6 || 6
CURRENT ASSETS Bl 78S
Inventories 41| 8 8 8
Accounts receivable SRl 919
Cther receivables 10 10 | 10
Bank balances 6 || 6 6
Cash and cash equivdents 11 AN
=ﬁ=ﬁ
CAPITAL AND RESERVES T 7 7
ORTINARY SHAREHOLDERS' AUNDS 12 12 f 12
Share capital 8 | 8 8
Share capital and prerium 13 13| 13
Share premium 9 &9 9
Non-distributable reserve 14 14 || 14
Accurrulated loss 10 | 10 10
@ Distributable reserve 15 15 |- 15
E Qutside shareholders’ interest 16 16 || 16
g NON-CURRENT LIAHILITIES iR 11 | 17 SRS 7SR
9 |Loans fromrelated parties 12 | 12 12
2 Long-termliabiities 18 18 | 18
% Deferred tax liabllity 19 19 | 19
CURFENT LIABILITIES 131 13|20( 13| 20| 20
Accounts payable ‘142101421121
Frovisions 2 2|2
Arrounts owing to vendars 23 B 3
Taxation 24 24 || 24
Bank overdrafts and trade finance advances 2%
Bank overdrafis | B7.5)
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