UNIVERSITY OF PRETORIA
YUNIBESITHI YA PRETORIA

=

=

W UNIVERSITEIT VAN PRETORIA
Qe

BIBLIOGRAPHY

Abdullahi, A. 2002. Realising the Potentials of Agriculture in NigeBidlion. Publication of
Central Bank of Nigeria. Volume 26 No 1. January/March. pp.67-70.

Abolo, E. M. 2001. "Budgeting for Economic Growth: The Challenge of 2001 Budgle#'.
Nigerian Economic Society of Grauj(1)35

Abrahim, A. 2005Budget for the Attainment of the Millennium Development Géalgaper
presented by the Senor Special Assistant to the President on MDGs. 21 October, Abuja.

Abubakar, A. 2003. Employment Creation and Opportunities in Agro-allied Sub-Sector. The
Case of Cassava Production. Publication of Central Bank of Nig&t({d):6

Achy, L. & Sekkat, K. 2006.Globalisation, Employment and Income Distribution in
Employment Developing Countries, iBddy L.; Macro Vavarelli (eds.). New York: Palgrave
Macmillan.

Adams, W. M. 2001Green Development Environment and Sustainability in the Third World.
London: Rutledge Group.

Addison, T. Hansen, H. & Tarp, F. 20@ebt Relief for Poor CountrietNew York: Palgrave
Macmillan

Adejugbe, A. 1987The Structure of Nigerian Econonf@ds. F.A Olaloku, and Fajana, F.A.).
Lagos; Macmillan Publishers the University of Lagos.

Adenikinju, A., Soderling, L,. Soludo, C. & Varoudaskis, A. 2002. Manufacturing
Competitiveness in Africa: Evidence from Cameroon, Cote d’ Ivoire, Nigeria, and Senegal.
Economic Development and Cultural Change

Adenuga, A. O. 2003. Information Technology and Globalisation: The Challenges of Human
Capital Development in Nigeri@€entral Bank of Nigeria Publicatior27(3) 47

Adeola, A, F. 1994. Analysis of Energy Pricing Policy in Nigeria: An Application of Computable
General Equilibrium ModelAn unpublished PhD thesis in Economizpartment of University
of Ibadan, Nigeria.

Adiele, C. J. 2002Technology, Development and Productiviylanta: Prince Media Group

African Development Bank (ADB). 199@\frican Development Repoaddis Ababa: African
Development Bank.

167



UNIVERSITY OF PRETORIA
YUNIBESITHI YA PRETORIA

=

=

W UNIVERSITEIT VAN PRETORIA
Qe

African Development Bank (ADB). 200African Development Repoaddis Ababa: African
Development Bank.

African Development Bank (ADB). 20032ublic Sector Management in African. African
Development Report. New-York: Oxford University.

African Development Indicators. 2002/orld Bank Africa Databasé&Vorld Bank: Washington,
DC

African Development Report. 200Regional Integration in AfricaWashington DC: Oxford
University Press

Agba, A.V. 2000The Nigerian Economy.agos: Alpha Millennium Associate.

Agenor, P. & Montiel, P. J. 1999. Macroeconomics Developt8enond Edition. Princeton:
Princeton University Press.

Agrawal, A. & Gibson, C. C. 199&nchantment and Disenchantment: The Role of Community
in National Resources Conversiaivorld Development.

Agu, C. C. 1985. Commercial Banks’ Role in Financing Agricultural and Industrial
Production in Nigeria: An AppraisaProduction Problem in the Nigerian Econonige, C.S
and Onah, F.E (ed). Jos: Jos University Press

Ajakaiye, O. 2002. Economic Development in Nigeria: A Review of Experiértez.Bullion,
Central Bank of Nigeria Publicatiodanuary-Mach. Vol.26 No 1.

Ajakaiye, O. 2004. The Centrality of planning to Alternative Development Paradigms in Africa,
in: Bade Onimode et al (eds)frican Development and Governance Strategiemdon and
New York: Zed Books.

Ajayi, S. |. 1984.Economics of Agriculture Trade and Industry: Economics in a West Africa.
London: Longman Group.

Ake, C. 1996Democracy and Development in Afrid&ashington DC. The Brookings Institute.

Akor, M. E. 1985. The Ironies of Nigeria’s Green Revolution: An AppraiBebduction
Problem in the Nigerian Economlge, C.S and Onah, F.E (ed). Jos: Jos University Press

Alalade, F. O. 2000. Democracy and Economic Development: Prospect for the Fourth
Republic. Bullion. Publication of Central Bank of Nigeria. Volume 24. No. 1 Jan./March.

Allen, T. & Thomas, A. 2000Poverty and Development into the®XTentury.London:Oxford
University Press.

168



UNIVERSITY OF PRETORIA
YUNIBESITHI YA PRETORIA

=

=

W UNIVERSITEIT VAN PRETORIA
Qe

Aliyu, A. 1996. Potentials of the Solid Minerals Industry in Nigerlaagos: Raw Materials
Research and Development Council.

Andrew, J. S. Minying, Y., Lei, S. & Cao, S. 2003. The regulation of China’s township and
village coalmines: a study of complexity and ineffectivengsstnal of Cleaner Productioril:
185-196.

Annan, K. A. 2002.United Nations Conference on Trade & Developmemhtade and
Development Report. New York: United Nations

Aremu, J. A. 1997. “Foreign Private Investment: Issues, Determinants, Performance and
Promotion”.Central Bank of Nigeria Research Department Semipaper Number 4 51uly.

Aremu, J. A. 2002. Issues in Negotiating Aid Flows. Diversification of the Nigerian Economy.
Bullion. Publication of the Central Bank of Nigeria. Volume 26. No. 3 July/September.

Arnold, G. 1997The Resources of the Third Worthicago: Fitzroy Dearborn Alton.

Aryeetey, E. & Nissanke, M. 2003The South East Asia Perspective. Comparative
Development Experience of Sub-Saharan African and East Asidnstitutional Approach.
Aldershot-England: Ashgate

Atsenuwa, A. V. 2003.The Girl Child: Gender Issues in the Development of Education Policy
Ajasin Foundation Annual Colloquium Monograph 3. Lagos: Saviorites

Auty, R. M. 1995 Patterns of Development: Resources, Policy and Economic Grbatldon:
Mackays and Chatham.

Awoseyila, A. P. 1996. National Economic Development Planning: Review on Nigeria’s
Performance and Future Prospe@sntral Bank of Nigeria Research Department Occasional
PaperNo 15 July pp.23-31.

Awoseyila, A. P. 1999. The Dimension of Poverty in Nigeria (Spatial, Sectoral Gender,
Occupation). BullionPublication Central Bank of Nigeria3(4): p.31

Bade, R. & Parkin, M. 200Eoundations of Macroeconomid3oston, MA: Addison Wesley.

Bai, C. E., Norman, V. L. & Wei, S. J. 2000. Quality of Bureaucracy and Open- Economy
Macro PoliciesNBER Working Papddumber 7766Cambridge, M.A.

Baudot, J. 1999. Criteria and Values for Assessing the Quality of Economic Systems.

169



UNIVERSITY OF PRETORIA
YUNIBESITHI YA PRETORIA

=

=

W UNIVERSITEIT VAN PRETORIA
Qe

Beghin, J. D. Roland-Holst & Van der Mensbrugghe, D. 2002. Global Agricultural Trade and
the Doha Round: What are the Stakes fir the North and South?, Paper present@E&Dhe
World Bank Forum on Agriculture Trade Reforms, Adjustment and Po28r84 May, Paris.

Belshaw, D. & Livingstone, |. (eds) 200Renewing Development in Sub-Saharan Africa:
Policy, Performance and Prospecdi®ndon: Routledge.

Beneria, L. 2003Gender, Development and Globalisatidtonomics as if All People Matter.
London: Routledge.

Beutel, A. M. & Axinn, W.G. 2002. Gender, social change, and educational attainment.
Economic Development and Culture Change. 51(1): 109

Bhattacharya, R. & Clements, B. 2004. Calculating the Benefits of Debt Relief. Finance &
Developmentinternational Monetary Fund Quarterly Publication

Blignaut J. N. & de Wit, M.(eds.) 2004. Sustainable Options: Development Lessons from
Applied Environmental EconomidSape Town: University of Cape Town.

Blignaut, J. N. & Parsons, R. 2005. Investing in Social Capital. Institutionalised Social Dialogue
In South Africa.Academic Seminar Presented in the department of Econodmogersity of
Pretoria.

Bloom, G., Belshaw, D. & Livingstone, I. 2002. Health and Sickness: Towards Healthy
Systems that Meets the needs of the Poor. Renewing Development in Sub-Africa: Policy
Performance & Prospects, in: Belshaw, D.; Livingstone, I. (eds.) London: Routledge.

Bocoum, A. & Samba, A. 1993.e secteur artisanal en Republique Centrafricaine: aspects
socio - economiques et organisation®lgashington D.C: World Bank.

Bond, D. & Harrison, M. J. 1992. Some Recent Developments in Econometric Model Selection
and Estimation.The Statistician Vol. 41, No 3, Special Issues: Royal Statistical Society.
Conference on Applied Statistics in Ireland. pp. 315-325. [Online] Available from:
http:/www.jstor.org july 3 09:2959 200[Accessed: 2007-07-03].

Boughton, J. M. & Quresh, Z. 2004. From Vision to Action: How to put Some Oomph into the
MDGs. Finance & Developmennternational Monetary Fund Quarterly publication.

Brown, M. B. 1995. Africa’s Choicé\fter Thirty Years of the World Baihkndon: Penguin

Brown, D. R. & Harvey, N. 2006An Experimental Approach to Organisational Development
Seventh Edition. New Jersey: Pearson Education.

170



UNIVERSITY OF PRETORIA
YUNIBESITHI YA PRETORIA

=

=

W UNIVERSITEIT VAN PRETORIA
Qe

Bukman, P. 2002. Sustainable Food Security for all by 2020: Technology’'s Contribution to
Feeding the World in 202@& 2020 Vision for Food and Agriculture and Environment, Jointly
hosted by International Food Policy Researched Institute and National Geography Society
Washington DC.

Burki, S. J. & Ayres, R. L. 1986A fresh look at Development A(@MF), Washington DC.

Burki, S. J & Perry, G. 1998Beyond the Washington Consensus: Institutions Matter.
Washington, DC: World Bank,

Butzen, P. & Fuss, C. (eds.) 200Birms Investment and Finance Decision Theory and
Empirical MethodologylLondon: Edward Elgar.

Camdessus, M. 2001. “Nigeria, Unlocking the futuiisiness Confidential: Nigeria’'s Business
Newsletter27(35): p3

Central Bank of Nigeria. 2000he Changing Structure of the Nigerian Economy and
Implications for Developmentagos: Realm Communications

Central Bank of NigeriaAnnual Report and Statement of AccouBi§ December, 2001
Central Bank of NigeriaAnnual Report and Statement of AccouBts.December 2004
Central Bank of NigeriaAnnual Report and Statement of AccouBf§ December 2005

(CGAP)Consultative Group to Assist the Poor 20BBasel11. Strategy: http: www
.microfinancegateway.org/poverty/pat/nubl.html 2003-2008.

Chong, A. 2004. “Inequality, Democracy and Persistence. Is There a Politics Kuznet's
Curve?” Economics and Politics

Craig, B .J. Pardey, P. G., & Roseboom, J. 1997. “International Productivity Patterns:
Accounting for Input Quality, Infrastructure, and Researétmerican Journal of Agricultural
Economics/9: 1064-1076.

Dabla-Norris, E. Matovu, J. M. & Wade, P. R. 20D4bt Relief, Demand for Education and
Poverty In Addison, T., Hansen, H & Tarp, F. (eds.) New York: Palgrave Macmillan

Dasgupta, P. 2004. Valuing health damages from water pollution in Urban Delhi, India: a
health production function approadmvironmental and Development Economics.

Delbridge, R. & Lowe, J. (eds1P98. Manufacturing in Transition. London:
Routledge.

Delphos, W. A. 2004.Inside the World's Development Finance Institutior@@uebec:
Thomson.

171



UNIVERSITY OF PRETORIA
YUNIBESITHI YA PRETORIA

=

=

W UNIVERSITEIT VAN PRETORIA
Qe

Demetriades, P. O. and Devereux, P. 1992. “Investment and Financial Repression”, Theory and
Evidence from 63 LDCs’, Working paper in Economi®&/16, Keele University

Demetriades, P. O. and Hussein, K. A. 1996. “Does Financial Development cause Economic
Growth? Times Series Evidence from 16 Countrigstrnal of Development Economiéq,

Department of Information Services Malaysia. 2008alaysia In Brief Kuala Lumpur:
Malaysia.

Dickenson, J. 19965eography of the Third World. Second Edition. London: Routledge

Dickey, D and Fuller, W.A 1997. “Distribution of estimators for Autoregressive
Time series with unit rodtJournal of American Statistical Associatiord427-
31

Doll, J. P. & Orazem, F. 197&roduction Economics Theory with applicatic@olumbus,
Ohio: Gird Inc.

Dreze, J. & Sen, A. 198Blutrition and PovertyOxford: Clarendon Press.

Du Toit, C. B. 1999a8A Neoclassical Investment Model of the South Africa economy: Theory
and evidenceBeing published a PhD thesis in the Department of Economics, University of
Pretoria.

Du Toit, C. B. 1999b. A Supply-side model of South African economy: Critical policy
implications, unpublished thesis, University of Pretoria: Pretoria.

Du Toit, C. B. & Moolman, H. C 2004. “A neoclassical investment function for South Africa”,
Economic modelling21(4):647-60.

Economic Commission for Africa, 2009=conomic Report on Africa 2005 Meeting the
Challenges of Unemployment and Poverty in AfrEeonomic Commission for Africa: Addis
Ababa

Egbochuku, S. 2001. “Nigeria, Unlocking the future”. Business Confidential: Nigeria’'s Business
Newsletter27(35): p8

Elkan, W. 1995aExport-Oriented Industrialisation East Asia: an Introduction to Development
EconomicsLondon: Prentice Hall.

Elkan, W. 1995b. Export-Oriented Industrialisation: East Asia, an Introduction to
Development Economickondon: Prentice Hall.

172



UNIVERSITY OF PRETORIA
YUNIBESITHI YA PRETORIA

=

=

W UNIVERSITEIT VAN PRETORIA
Qe

Engle, R. F. & Granger, C. W. J. 198Tointegration and error correction; representation,
estimation and testing Econometricdb. pp. 251-276.

Engle, R. F. & Yoo, B. S. 1991. Cointegrated Times Series: An Overview with new results, in:
Engle R. F and Granger, C.W.J.(eds.). Long-run Economic Relationst@pdord:Oxford
University.

Etemad, H. & Salmasi, K. S. 200Bhe Policy Environment and Foreign Direct Investments in
Mining Ventures in Developing Countries: Implications for Small-Scale Minifige
Netherlands: Swets & Zeitlinger B.V.Lisse.

Etuk, E. 1985The Nigerian Business Environment. An Introduction to Business and Society in
an African EconomyLondon : Macmillan Publishers.

Evans, P. B. 1998a. Transferable Lessons? Re-examining the Institutional Prerequisite of East
Asian Economic Policieslournal of Development Economics. Special Issues: New Perspective
on East Asia Development

Evans, P. B. 1998b. Asian Economic Policidsurnal of Development Studie84:66-86.

Evbuomwan, G. O. 1997. ‘Poverty Alleviation Through Agricultural Projects: A Review of the
Concept of the World Bank Assisted Agricultural Development Projects in Nigeeatral

Bank of Nigeria Bullion21(3): p26

Fashina, D. 2003The Sate of Education in Nigeria, What Hope for the FQturjasin
Foundation Annual Colloquium Monograph 3. Lagos: Saviorites

Federal Office of Statistics 2004. Nigeria Statistical Fact Sheets on Economic & Social
Development. Federal Republic of Nigerisbuja.

Federico, G. 200%-eeding the World. An Economic History of Agriculture, 1800-2088v
Jersey: Princeton

Fishlow, A. & Gwin, C. 1994. Miracle or Design? Lesson from the East Asian Experience.
Policy EssayNo 11. Overseas Development Council, Washington D.C.

Food and Agriculture Organisation 1992. Production Year Btmume 45, F.A.O, Rome.

Food and Agriculture Organisation (FAO) 20@&oduction Year Book/olume 45, F.A.O,
Rome.

Gana, A. T. 2000. Governance and the Economy Under the Military Rullean. Publication
of Central Bank of Nigeria. Volume 24. No. 1 Jan./March.

Global Development finance 1999. World Bank, Washington DC.

173



UNIVERSITY OF PRETORIA
YUNIBESITHI YA PRETORIA

=

=

W UNIVERSITEIT VAN PRETORIA
Qe

Global Competitiveness Report 2006-2007. Creating Improves Business Envirohorait
Economic ForumNew York: Palgrave Macmillan

Granger, C. J. & Wiess, A. A. 1983. Time-series analysis of error correction models, in S. Karlin,
T. Amemiya and I. A. Groodman (edsSjudies in Econometric Time-series and Multivariate
Statistics. pp. 255-278 (New York, Academic Press).

Greiner, L. & Cummings, T. G. 2005. Wanted More Alive than DeR#inventing
Organisational Development to Address the Crisis of Achieving the Patdprtial Bradford,

D.L & Burke, W.W).

Hall, P. 1983. Growth and Development: An Economic Analysigdon: Martin Robertson.

Harris, R. I. D. 1995. Usin@ointegration Analysis in Econometric Modellirigew
Jersey: Prentice-Hall

Havrylyshyn, O. 2004. Finance and Developménternational Monetary Fund Quarterly
Publication 14(3)

Henry, P. B. 2003Capital Account Liberalisation: The Cost of Capital and Economic Growth
America Economic Review.

Henderson, J. W. 200Health Economics and PolicySecond Edition. Ohio: Thomson
learning

Hilson, G. 2002. Small-scale mining and its socio-economic impact in developing countries.
Natural Resources Forur@6(1):3-13.

Hilson, G. 2003 Socio-Economic Impacts of Artisan and Small — Scale Mining in Developing
Countries The Netherlands: Krips

Hsiao, C. 2003. Foreign Direct Investment and Economic Growth: The Importance of
Institution and Urbanisation. Economic Development & Cultural Change.51(4)

Hugo, V. 2003. Cited by Bishop Oyedepo D. in the Coven&@hte official Magazine of
CovenantUniversity Nigeria. Ogun State: Maiden Edition November.

llorah, R. 1999. ‘Petroleum and its Consequences for Prices, Employment and Wages in
Nigeria’. South African Journal of Economic and Management Scie2(Bs19-143

llorah, R. 2002. Examining the crises of food sector of Nigerian Agricul&math African
Journal of Economic and Management Sciencdsy: B1

ILO. 1999. Social and Labour Issues in Small-scale Miri@sneva: International Labour Office

174



UNIVERSITY OF PRETORIA
YUNIBESITHI YA PRETORIA

=

=

W UNIVERSITEIT VAN PRETORIA
Qe

International Monetary Fund. 2003. "Nigeria: Selected Issues and Statistical App&vidix",
Country ReportNo. 03/60, p. 144 (Imports), 145 (Exports). [From IMF, Direction of Trade
Statistics].

lwuagwu, O. 2000. Imperative of Human Capital Development. The Nigerian Economic Summit
Group. 6(3): p22

James, P. 199%lobalisation Information Technology and Developmé&oindon: Macmillan
Press.

Jan, J. M. 2003. (edylalaysia in Brief 2003 Department of Information Services Malaysia:
Kuala Lumpor, Malaysia

Jenkins, R. 1994industrialisation and Developmenh: Hewitt, T; Johnson, H.; & Wield, D.
(eds). Oxford and New York: Oxford University Press

Jenner, M. W. 2001. Biotechnology Crops: A Producer’s Perspediigilson, G.C. (ed.)
American Farm Bureau Federation (AFBF): Genetically Modified Organisms in Agriculture.
Economics and PoliticsUSA: University of Illinois Academic Press.

Jenei, G. 199%stablishment of an Independent Neutral Civil Serfioe Former Socialist
Countries of Central and East EuragRussia; Department of Information Services.

Johnson, G. D. 2002. Economic Development and Cultural Chaigk)

Johnson, S., Hulme, D. & Rulhven, O. 2005. Finance and Poor People liveliroaose
and Developmetn : Green, C. J; Kirkpatrick, C.H & Murinde, V. (eds). Massachusetts: Edward
Elgar

Joseph, R. A. 2000. State, Market, and Demochaaglan: University of Ibadan

Kanbur, R. & Vines, D. 2000. The World Bank and Poverty Reduction: Present and Future.
The World Bank Structure and PolicieShristopher, C. G. & Vines, D. (eds) Cambridge:
Cambridge University Press.

Kayode, M. O. & Odusola, A. F. 2001. Economic Development Management in Nigeria:
Dynamics, Dialetics and Outcome”. A Development Policy and Analysis. Ibadan: Daybis.

Kaufman, D. & Zoido-Lobation, P. 199%overnance Matters: World Bank Policy Research
Working Paper Number 219&ashington D.C: World Bank.

Kazilimani, E., Graca, F. B. and McMahon, G. 2003. Artisanal Mining Baseline Survey of

Mozambique. In Hilson, G.M (edYhe Socio-Economic Impacts of Artisanal and Small-Scale
Mining in Development CountrieShe Netherlands: Krips

175



UNIVERSITY OF PRETORIA
YUNIBESITHI YA PRETORIA

=

=

W UNIVERSITEIT VAN PRETORIA
Qe

Kochar, A. 1997. An Empirical Investigation of Rationing Constraints in Rural Credit Market in
India Journabf Development Economids3(5): 339-71

Koekemoer, R. 1999.Private consumption expenditure in South Africa: the role of price
expectations and learnifigunpublished doctoral thesis, University of Pretoria: Pretoria.

Kogbe, C. A. 1976. A. Statistics of Mineral Production in Nigeria, and the Contribution of the
Mineral industry to the Nigerian Econor®eology of Nigerig. Kogbe C.A (ed), Lagos,
Nigeria:Elizabethan Publishing

Koven, S. G. & Lyons, T. S. 2003[ools of Economic Development”. Economic Development
Strategies for state and local Practidéew York: ICMA- Management Association.

Labonne, B. 1996. Artisanal mining: an economic stepping-stone for wbiatmal Resources
Forum.20(2): 117-122.

Lall, S. 2002. FDI and Development: Research Issues in Emerging CadntExfteign Direct
Investment. Bijit B. (ed). Routledge

Lall, S. 2005. Rethinking Industrial Strategy: The Role of the State in the face of Globalisation:
Putting Development Firsin: Kevin, P. G. (ed.). London: Zed Books.

Lal, D. 2000.The Poverty of Development Economics. Institute of Economic AiGiest
Britain: IEA.

Lauridsen, J. 1998Spatial cointegration analysis in econometric modelliDgpartment of
Statistics and demography Odense University. Campusvej 55 DK-5230 Odense M.[Online]
Available from_http:/www.ou.dk/rvf/statdem/lauriden.html

Lewis, O. 2003.Development and Underdevelopmeiihe Political Economy of Global
Inequity. United States: Lynne Rienner.

Liedholm, C. E. 1966. “Production Functions for Eastern Nigerian Indusiggria Journal of
Economic and Social Studj&s November: 427-440.

Lieten, L. 2001. Multinationals and Development. Revisiting the Debat@lobalisation and
Development Studie€hallenges for the Twenty first Century, in: Schuurman, E.J. (ed.). Town:
Publisher, pp

Lindahl, C. 2005Wealth of the Poor. Eliminating Poverty through Market and Private Sector
DevelopmentSida studies no.14.

Mackinnon, J. G. 1973. Money and Capital in Economic Development. United States
of America: Brookings institute: Washington

176



UNIVERSITY OF PRETORIA
YUNIBESITHI YA PRETORIA

=

=

W UNIVERSITEIT VAN PRETORIA
Qe

Malizia, E. E. & Feser, E. J. 2000nderstanding Economic Developmdmindon: Rutgers.

Mandle, J. R. 20Q3 Economic Globalisation and the Development of Poor Nations:
Globalisation and the PooCambridg: Cambridge University Press.

Mahmoud A. A. 2000World Water Vision. Making Water Everybody’s Businésmdon;
Earthcsan.

Maslow, A. H. 1943A Theory of human motivatioRsychological Review, 50, 370-396.

Maslow, A. 1995.Practicing Organisation and Development: A Guide for Consulfaints
Rothwell W. J., Sullivan, R & Mclean (eds.). New York: Pfeiffer

Mazzarol, T. & Soutar, G. N. 200The Global Market for Higher Education: Sustainable
Competitive Strategies for the New Millenniudew York: Edward Eldar.

McDade, B. E. & Spring, A. 199&\frican Enterpreneurship.Theory and Reali@ainesuville:
University Press of Florida.

Meier, G. M. & Rauch, J. E. 200keading Issues in Economic Developméford: Oxford
University Press

Mensah, J. 2006. (edJnderstanding Economic reforms in AfricA Tale of Seven Nations.
New York: Palgrave Macmillan.

Meyer, A. D. & Grag, S. 2008nspire to Innovate. Management and Innovation in As&wv
York: Palgrave Macmillan

MMSD. 2002. MMSDSouth Africa Draft ReportPrepared for a meeting of the MMSD South
Africa Steering Committee held in Johannesbiigl2 February 2002

Mistry, P. 2002. Finance for Development Perspective and Issues. London: Commonwealth
Secretariat.

Mocombe, P. C. 2006. The Institutionalisation of Poverty —Third World: The case of Grenda. In:
Mudacumura, G. M. Mebratu, D. & Haque, M. Sustainable Development Policy and
Administration Pennsylvania: Taylor & Francis.

Mohr, P. & Fourie, L. 2004£conomics for South African StuderRsetoria: Van Schaik.

Mortimore, M. 1998Roost in the African Dust. Sustaining the Drylar@ambridge: Cambridge
University press

Mugabe, J. 2005. Governing Foreign Direct Investment in Sub-Saharan Africa. Policies and

Practices Reconsidered. In Zarsky (dddernational Investment for Sustainable Development.
London: Earthscan

177



UNIVERSITY OF PRETORIA
YUNIBESITHI YA PRETORIA

=

=

W UNIVERSITEIT VAN PRETORIA
Qe

Mundlak, Y., Larson, D. F. & Butzer, R. 1999. Rethinking Within and Between Regression: The
Case of Agricultural Production Functiomsnnales d° Economie et de Statistigh®-56:475-
501.

National Planning Commission, National Development Plan 1980-Fiferal Republic of
Nigeria Lagos.

National Planning Commission NEEDS 2064deral Republic of Nigeriabuja.

Ndiomu, C. 2000. Military Government and the Nigeria EconoBullion. Publication of
Central Bank of Nigeria. Volume 24. No. 1 Jan./March.

Ndiyo, N. A. 2003. Productivity and Technology Diffusion in NigeB8auth African Journal of
Economic and Management Scien&d4):848

Nelson, G. C. 2001Genetically Modified Organisms in Agricultural Economics and Palitics
Ed. By Gerald, C. Nelson. New York: Academic Press.

Nelson, R. & Pack, H. 200&.actors Behind the Asian miracle: Entrepreneurship, Education
and FinancePaganetto and Phels, M.

Nidhiprabha, B. 2000. in Nissanke, M & Aryeetey, E. (éflls¢ South East Asia Perspective.
Comparative Development Experience of Sub-Saharan African and East Asia, An Institutional
Approach London: Ashgate

Nielson, P. 2002. Promoting broad-based economic growth and food security: a view form the

European UnionSustainable Food Security for All by 2020: Proceeding of an International
Conference.

Nigerian Enterprises Promotion Decree in 19&deral Republic NigeriaNational Gazette,
Lagos.

Nwaobi, G. C. 2004. Solving the Poverty Crisis in Nigeria: an Applied General Equilibrium
Approach.Quantitative Economic Research Bureabuja: Nigeria.

Obadan, M. I. 2001. Budgeting for Economic Growth: The Challenge of 2001 Budwget.
Nigerian Economic Society of Graupccasional Papers Series. 1(1)2

Obasanjo, M. A. 200@udget Speeclbuja: Federal Republic of Nigeria

Odama, J. S. & Kazi, U. A. 1982. “Rate of Capital-Labour Substitution in Times Series
Production Functions in the Nigerian Manufacturing Industry, 1962-18grian Journal of
Economic and Social Studjezt(1). March: 37-60.

178



UNIVERSITY OF PRETORIA
YUNIBESITHI YA PRETORIA

=

=

W UNIVERSITEIT VAN PRETORIA
Qe

OECD. 2002. “GNI": Gross National Income.

OECD. 2003. Geographical Distribution of Financial Flows to Aid Recipients 1997-2001, Paris:
Organization for Economic Co-operation and Development

OECD-African Development Bank. 2005/20@8rican Economic OutlookOECD Publishing.

Odesola, T. 2001. “16 States Close Ranks on Grantile Explorafibe”PunchVol. 17 No. 18,
Lagos, Punch (Nigeria) Ltd, 25 April.

Ogbu, S 2002. Borrowing, It's impact on the African Econoihe Bullion, Central Bank of
Nigeria. 26(3):41

Ogunlana, O. A. 1999. ‘The Potentials for Nigeria’'s Non-Oil Export in ECOWAS and Some
Neighbouring Countries’. BulliarPublication of Central Bank of Niger23(4): 71

Ogwuma, P. A. 1996. Revitalizing the Manufacturing Sector in Nigégatral Bank of Nigeria
A Selection of Essays/Speeches by the Governor.

Okore, A. O. 1985. The Development and Structure of Nigeria’'s Manpower in Relation To Its
Production Potentials. In Ige, C.S and Onah, F.E). dduction Problems In the Nigerian
Economy.Jos: Jos University Press

Okuneye, B. 2002. ‘Diversification of Nigerian Economy: Policies and Programmes for
increasing agricultural OutpuBullion. Publication of Central Bank of Nigeria. 26(3)18

Oladunni, P. E. B. I. 2004. The Millennium Development Goals (MDGs): Prospects of
attainment and Challengers for NigeBaullion. Publication of Central Bank of Nigeria. Volume
28 No.4 October-December p.31

Olayemi, J. K., Titilota, S. O. & Igben, M. S. 1986. Food Balance Sheet for Nig€ha.
Nigerian Institute for Social and Economic ResedMISER). Ibadan, Nigeria.

Olomola, P.O. 2004. The FDI-Growth Hypothesis: A VAR Model for NigeBiauth African
Journal of Economic and Management Sciencgl. 181

Olufemi, S. M. 2004. Trade Openness and Economic Growth in NiGmah African Journal
of Economic and Management Scien@é2)13

Olorunshola, J. A. 1996. Export-led Growth in Economic Development: Lessons of
Experience. BullionPublication of Central Bank of Nigeria. 20(4): 54

Olusanya, G. D. 2000. Management of Government and Nigerian Economy: Challenges and
Prospects. Management in Nigefiigerian Institute of Management Journd6(3-4) 5

179



UNIVERSITY OF PRETORIA
YUNIBESITHI YA PRETORIA

&
.*:,.3.
ﬂ UNIVERSITEIT YVAN PRETORIA
<
Onah, F. E. 1986. Implication of Industrialisation Protection for Production Strudture.

Production Problems in the Nigerian Econgnmy Ige, C.S. & Onah, F.E (eds.). Jos: University
of Jos Press.

Onah, F. E. 2004. Promotion of Economic Activities through the Development of Solid
Mineral Potentials in the states in Nigeentral Bank of Nigeria Occational paper

Onwioduokit, K. 2003. Providing Finance to Developing Countries; Challenges. Bullion
Publication of Central Bank of Nigeria.Volume 27.No.4 October-December

Osaghae, E. E. & lkeotuonye, A. I. 2000. Democracy and National DevelopBidinbn.
Publication of Central Bank of Nigeria. 24(1):7

Osakwe, J. O. 1976. “Productivity and Labour compensation in Selected InduSkesal
Bank Economic and Financial RevieBank of Nigeria, Volume 12 December.

Otobo, E. E. 2002.Policy Process in a Democratic Context: A Glimpse at Nigeria
Privatisation Programme - Better Governance and Public Policy Capacity Building &
Democratic Renewal in Africdagos: Kumanarian Press

Oyelabi, A. J. 1971. “Test of Factor Substitutability in Nigeria's Manufacturing Sector,
Nigeria Journal of Economic Revie®(1), June: 29

Oyejide, A. & Wangwe, A. 200Developing Countries and the WTO. A Pro-acthgenda
Edited by Bernard Hoekman and Will Martin. United States: Blackwell.

Parente, S. L. & Prescott, E. C. 2006. What a Country Must Do to Catch Up to the Industrial
LeadersLiving Standards and The Wealth of Nations Success and failure in Real Convergence
(Eds. Balcerowicz, L. and Fisher, S.). London: Cambridge.

Park, J. Y. & Phillips, P. C. B. 1988. Statistical inference in regression with integrated process:
Part 1. Econometric Theor¥. pp. 468-497.

Park, J. Y. & Phillips, P. C. B. 1989. Statistical inference in regression with integrated process:
Part 2. Econometric Theory. pp. 95-131.
Pauly, P. 2000. Framework for Macroeconomic Model in an Emerging Small Open Economy.

Toronto: The Institute for Policy Analysis University of Toronto

Prahalad, C. K. 2009he Fortune at the Bottom of the Pyramid Eradicating Poverty Through
Profit. Wharton: Pearson Education.

Quinn, J. J. 2002.Development Politics and Majority State Ownership of Industry in Africa
New York: Praeger

180



UNIVERSITY OF PRETORIA
YUNIBESITHI YA PRETORIA

=

=

W UNIVERSITEIT VAN PRETORIA
Qe

Rajan, R. 2004. Straight Assume Anarchy. Finance and Development. Publish&tdeBy
International Monetary Fund(2)56-57

Reed, D. 2001Economic Change, governance & Natural Resources in South Afoecaon:
Earthscan

Remenyi, J. 200&Key Issues in Developmennt: Kingsbury, D.; Remenyi, J.; McKay, J & Hunt,
J. (eds). New York: Palgrave Macmillan.

Reinikka, R. & Svensson, J. 2Q@ ficiency of Public Spending: New Microeconomic Tools to
Assess Service Deliverin Addison, T. and Roe, A. (edB)scal Policy for Development:
Poverty Reconstruction and GrowBasingstoke: Palgrave Macmillan for UNU-WIDER.

Ruttan, V. 1997Participation and Development: Institution and Economic Development Growth
and Governance in Less Developed and Post-Socialist Countrsexlon: John Hopkins
University Press.

Sachs, J. D. & Warner, A. M. 2001. ‘The Curse of National Resoutfeesdpean Economic
Review45(4-6): 827-38.

Sako, S. 2002. The Public-Private Sector Interface: The ACBF PerspekbtivBetter
Governance: Capacity Building & Democratic Renewal in Afrifele Olowu Sako (ed.).
Lagos: Kumanarian Press.

Schwartz, M. 2000. Agricultural Settlement Projects in Zambia, Nigeria and Nepal: A
Comparison.Foreign Experts and Unsustainable Development. Transferring Israeli Technology
to Zambia, Nigeria and Nepdlondon: Ashgate

Seitz, J. L. 2002. Global Issugsn Introduction. Second Edition. Oxford: Blackwell

Sen, A. 1999Development As Freedoidew York: Alfred A. Knopf.

Shamsuddeen, U. 1998. Development Policy Globalisation: Is TINA Inevitdbés2lopment
Policy Centrelbandan Nigeria. Number 5. December.

Shaw, E. 1973. Financial Deepening in Economic Developrhenton: Oxford
University Press.

Shonekan, E. A. O. 2000. Making a Quantum LeapNigeria’'s Economic Development.
Economic Indicators6(3): p42

Simpson, E. S. 198The Developing World: An IntroductioNew York: John Wiley & Sons.

181



UNIVERSITY OF PRETORIA
YUNIBESITHI YA PRETORIA

=

=

W UNIVERSITEIT VAN PRETORIA
Qe

Sloman, J. 2003. Economics. Fifth Edition. New York: Pearson Education.

Srinivasan, C. S. 2003. “Potential economic impact of terminator technologies: policy
implications for developing Countriesthe Journal ofEnvironmental and Development
Economics8(1) 187

Stiglitz, J. E; Ocampo, J.A.; Spiegel, S.; French-Davis, R. & Nayyar, D. 2006.S&dslity

with Growth. Macroeconomics, Liberalisation, and Developmé@ihe Initiative for Policy
Dialogue Series. Oxford and New York: Oxford University Press.

Streeteen, P. P.1994. Human Development: Means and Ends. America Economic Review.

Szirmai, A. 1997 Economic and Social Developmeiitends, Problems & Policied.ondon:
Prentice Hall.

Szirmai, A. 2005.The Dynamics of Socio-Economic Developmé&w York: Cambridge
University Press.

Tanzi, V. & Davoodi, H. 1997. Corruption, Public Investment, and Grawmh. Staff Working
Paper No. WP/97/139.

Tanzi, V. & Schukneckcht, L. 200@ublic Spending in the ﬁ‘(I:entury. A Global Perspective.
Cambridge Cambridge University Press.

Thirlwall, A. P.2003.Growth and Development: With Special Reference to Developing
EconomiesSeventh Edition. London: Palgrave Macmillan

Thirlwall, A .P. 2003 Trade, the Balance of Payments and Exchange Rate Policy in Developing
CountriesLondon: Edward Elgar

Thomas, A. 2000Poverty and Development Into The®'2Century in: Tim Allen & Alan
Thomas(eds.). Glasgow: Oxford University Press.

Todaro, M. P.1994Economic DevelopmenkEifth Edition. London: Longman

Todaro, M. P. & Smith, A. C. 200BEconomic Developmeriight Editions. London: Pearson.
Tomori, S. O. & Tomori, O. W. 200Revising the African Alternative Frameworks for Social
Economic Recovery & Transformatioffrican Development and Governance Strategies in the
twenty-first Century. London and New York; Zed Books

Tomori, S. & Fajana, F. O. 198The Structure of the Nigerian Econandited by F.A
Olaloku, F. O. Fajana, S. Tomori, and I. I. Ukpong, Lagos: Macmillan.

182



UNIVERSITY OF PRETORIA
YUNIBESITHI YA PRETORIA

=

=

W UNIVERSITEIT VAN PRETORIA
Qe

Ukpang, I. C. & Anusionwu, A. N. 1986. “Capital- Labour Substitution in Manufacturing in
Developing Economy: The case of Nigemdgerian Journal of Economic and Social Studies
20(1): 1-20

Ukwu, I. U. 2002. Toward Effective Poverty Eradication Strategies in NigBudion.
Publication of the Central Bank of Nigeria. Volume 26 No.2 April/June pp. 44-45.

UNDP, 1990. United Nation Development Programmes (UNDP) Publication. Washington DC.:
UNDP

UNDP, 1992. United Nation Development Programni#d¥P) Publication Washington DC:
UNDP.

UNECA 1993.Development and Utilization of mineral resources in Afridaited Nations
Economic Commission for Africa (UNECA), Report of Fifth Regional ConferEtiuepia.

UNICEF, 1999. Report on Nigeri&V/ashington DC

United Nations, 1996. Recent developments in small-scale mining: a report of the Secretary
General of the United Nations. Nature Resources F&0(R): 215-225.

United Nations, 2002aMonterrey Consensus on Financing for Development. Monterrey
Mexico 18-22 March. Washington DC: UN Department of Economic and Social Affairs.

United Nations, 2002bMonterrey Consensus on Financing for Development. Monterrey
Mexico 18-22 March. Washington DC: UN Department of Economic and Social Affairs.

United Nations, 2002cMonterrey Consensus on Financing for Development. Monterrey
Mexico 18-22 March. Washington DC: UN Department of Economic and Social Affairs.

United Nations, 2002dThe Compendium on Best Practices in small-scale mining in Africa
United Nations Economic Commission for Africa UNECA. Draft Report, Addis Ababa: UNECA

United Nations, 2002eMonterrey Consensus on Financing for Development. Monterrey
Mexico 18-22 March. Washington DC: UN Department of Economic and Social Affairs.

United Nations, 2002f. Monterrey Consensus on Financing for Development. Moniderego

18-22 March. Washington DC: UN Department of Economic and Social Affairs.

United Nations, 2003. Why Do The Millennium Development Goals Matter@m the
Secretary-General’'s Report on Implementation of the United Nations Millennium Declaration
Published by UNDP. Www.undp/millenniumgoals Washington DC

183



UNIVERSITY OF PRETORIA
YUNIBESITHI YA PRETORIA

=

=

W UNIVERSITEIT VAN PRETORIA
Qe

Valenzuela, L. 2002. The Commercialisation of Microfinance Balancing Business and
DevelopmentEdited by Darke, D and Rhyne, E. Kumarian Press

Venter, D. & Neuland, E. 200BlEPAD andhe African Renaissancdohannesburg: Richard
Havenga & Associate.

Wade, R. A. 2003. Development and Underdevelopnigme. Political Economy of Global
Inequity Mitchell, A. S. & Pass-Smith, J. T. (eds). New York: Lynne Rienner.

Walker, M. 2006. Promoting Growth and Development of Economic Linkages Arising from
Mineral —based Activities in South Afric8ustainable Manufacturing. The Case of South Africa
and Ekurhuleni(ed. Simon, R) Cape Town: Jutta & Co.

Wiebe, K. 2003.Land Quality Agricultural Productivity, and Food SecuritBiophysical

Processes and Economic Choices at Local, Regional, and Global Levels. Wiebe, K. (ed).
Massachusetts: Edward Elgar.

Wield, D. 1994.Industrialisation and Developmenn: Hewitt, T; Johnson, H.; & Wield, D.
(eds). Oxford and New York: Oxford University Press.

World Bank. 1993The Asian Miracle: Economic growth and Public Palisiew York: Oxford
University.

World Bank 1994 World Development Report 1994: Infrastructure for Developn@xtord
and New York: Oxford Press for the World Bank.

World Bank. 1996.Development ReportVashington D. C

World Bank. 1999Global Commodity Market$Vorld Bank:Washington D. C.

World Bank. 2000Partnerships for Development: The World Bawashington, D. C: The
Creative Communications Group.

World Bank. 2001Knowledge and Resources for Developm#rshington D. C: The World
Bank

World Bank. 2002. Th&Vorld Development Report, Building Institutions for Market
Washington D. CThe World Bank

World Bank. 2003aDebt Relief for the Poorest: An OED Review of the HIPCs Initiatives
Washington, D.C: World Bank Operations Evaluation Department.

184



UNIVERSITY OF PRETORIA
YUNIBESITHI YA PRETORIA

=

=

W UNIVERSITEIT VAN PRETORIA
Qe

World Bank. 2003bAchieving the MDGs and Related Outcomes: A framework for Monitoring
Polices and ActiongVashington DC

World Bank. 2003cAchieving the MDGs and Related Outcomes: A framework for Monitoring
Polices and ActionsVashington DC

World Bank. 2003dWorld Development RepoiVashington DC: World Bank

World Bank. 2003eAchieving the MDGs and Related Outcomes: A framework for Monitoring
Polices and ActiongVashington DC

World Bank. 2003fAchieving the MDGs and Related Outcomes: A framework for Monitoring
Polices and ActionsVashington DC

World Bank. 2003g. World Development Rep@érashington DC: World Bank

World Bank. 2003h. World Development Rep@/ashington DC: World Bank

World Bank. 2003i. World Development Repdviashington DC: World Bank

World Bank. 2003jSustainable Development in a Dynamic World: Transforming Institutions,
Growth, and Quality of Life. World Development Repdktashington, DC: The Creative
Communications Group.

World Bank. 2004a. African Development Indicators. Washington D.C: World Bank.

World Bank. 2004b. African Development Indicators. Washington D.C: World Bank.

World Bank. 2004c. African Development Indicators. Washington D.C: World Bank.

World Bank. 2004d.African Development IndicatorsWWashington, DC: The World Bank
Database

World Bank. 2004eA Better Investment Climate for Everyone. World development report
Washington D.C: Oxford University Press.

World Bank, 2005. African Development Indicators. Washington D.C: World Bank

World Bank. 2006. The Little Data Book on Afridsorld development repof®Vashington D.C:
Oxford University Press.

Zarsky, L. 2005. (edInternational Investment for Sustainable Developmiesridon: Earthscan

Zinnes, C., Eilat, Y. & Sachs, J. 2001. The Gains from Privatisation in Transition Economics: Is
Change of Ownership EnougMF Staff Papers48(5):149-170.

185



UNIVERSITY OF
YUNIBESITHI YA

g%
A A

APPENDIX 1. VARIABLES LIST

UNIVERSITEIT YAN PRETORIA

PRETORIA
PRETORIA

D

D

D

Series Natural Variable name Data source
logarithms
fert Lnrfert Fertiliser African development indicators. World
Bank database 1980 and 2006
labour Inrlabour Total labour force African development indicators. World
force Bank database 1980 and 2006
aglabor Lnraglabor Labour in agriculture African development Bank 1996; 200(
and 2005. pp A-51, 227 and 261
respectively. FAO. 2006 p124
manlabor Inrmanlabor| Labour in African development Bank 1996; 200(
industry/manufacturing and 2005. pp A-51, 227 and 261
respectively. FAO. 2006 p124
labormine Inrlaborming|  Proxy for labour in the African development Bank 1996; 200
industry/manufacturing and 2005. pp A-51, 227 and 261
respectively. FAO. 2006 p124
Export Inrexport Exports of non-oil African development indicators. World
commodities Bank database 1980 and 2006
(at local currency)
Manuf Inrmanuf Value-added Gross domestig African development indicators. Worlg
product at constant prices Bank database 1980 and 2006
(local currency)
mingua Lnrrminqua | Value-added Gross domesti¢ African development indicators. World
product at constant prices Bank database 1980 and 2006
(local currency)
Agr Lnragr Gross domestic product at 198€entral Bank of Nigeria Statistical
constant factor cost Bulletins 1994 and 2005
acgs Lnacgs Agricultural credit guarantee| Central Bank of Nigeria Statistical
scheme Bulletins 1994 and 2005
mancap Inrmancap Public capital expenditure forCentral Bank of Nigeria Statistical
the manufacturing sector Bulletins 1994 and 2005
agcap Lnragcap Public capital expenditure fgr Central Bank of Nigeria Statistical
agriculture Bulletins 1994 and 2005
socoms Inrsocoms Annual budget expenditure fa€entral Bank of Nigeria statistical
social and community Bulletin 1994 and 2005
services
infrast Inrinfrast Capital expenditure for Central Bank of Nigeria statistical
transport, communication, angdBulletin 1994 and 2005
others
fdim Lnrfdim Foreign direct investment in | Central Bank of Nigeria statistical
manufacturing Bulletin 1994 and 2005
ri Ri Interest regime for the Central Bank of Nigeria statistical
agricultural sector Bulletin 1994 and 2005
exch Inrexch Naira/dollar exchange rate Central Bank of Nigeria statistical
Bulletin 1994 and 2005
mincap Inrmincap Public capital expenditure for Central Bank of Nigeria statistical

the mining and quarrying

Bulletin 1994 and 2005

sector
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APPENDIX 2. STOCHASTIC FUNCTIONS

Agricultural function is derived from the real GDP at 1984 constant factor cost, while
manufacturing and mining and quarrying functions derived from value added constant factor
COSts.

Potential agricultural outputl) (with public capital expenditure for agriculture, estimated
labour force in agriculture, fertiliser, interest rates, agricultural credit guarantee scheme and
dum86sap as the main factor inputs)

residual = Inragr(-1) - (0.1440909687 * LNRAGCAP(-1) + 0.2797782855 * LNRFERT(-1) -
0.001384701248 * RI(-1) + 0.5114588809 * LNRAGLABOR(-1) + 0.297485601 * DUM8SGSAP(-1) +
0.03982486965 * LNRACGS(-1))

LNRAGR = - 0.2155072748 * RESIDUAL + 0.07014675586 * D(LNRAGCAP) + 0.07343944949 *
D(LNRACGS(-2)) + Inragr(-1)

agr = exp(Inragr)

Manufacturing potential output2) (with estimated labour force in industry/manufacturing,
foreign direct investment, Naira/US dollar exchange rate and dum86sap as the main factor
inputs).

Resman = Inrmanuf(-1) - ( 0.38782 * LNRMANLABOR(-1) + 0.119922 * LNRFDIM(-1) - 0.039689 *
LNREXCH(-1) +0.123274 * DUM86SAP(-1) + 16.26863)

LNRMANUF = - 0.7861858287 * RESMAN + 0.2960676955 * D(LNRFDIM(-2)) - 0.03580527574 *
D(LNRMANCAP) + 0.2927747087 * D(LNRMANLABOR(-1)) + 0.05960053829 * D(LNRINFRAST) -
0.2371806427 * D(LNREXPORT) - 0.3849876623 * D(LNREXPORT(-1)) + Inrmanuf(-1)

manuf = exp(Inrmanuf)

Mining and quarrying potential outpuB)( (with public capital expenditure for mining and
quarrying, labour force in mining, dum86sap, and dum80s as the main factor inputs).

Residualmin = Inrminqua(-1) - (0.033003 * Inrmincap(-1) + 0.354285 * LNRLABORMINE(-1) - 0.321980 *
DUMB86SAP(-1) - 0.242170 * DUM80S(-1) + 19.27908)

LNRMINQUA = -0.3174208133 * RESIDUALMIN + 0.03981870782 * D(LNRSOCOMS) + 0.5721387958
* D(LNREXPORT) + Inrminqua(-1)

minqua = exp(Inrminqua)
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APPENDIX 3. GRAPHICAL REPRSENTATION OF THE DATA
Non-stationary agricultural data series 1970-2005

Agricultural GDP at 1984 constant factor cost
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First difference agricultural data series 1970-2005
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Non stationary manufacturing data series 1970-2005

Manufacturing value-added GDP at constant factor cost FDI into manufacturing
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First difference manufacturing data series 1970-2005

-8

16

LI S B S B B N s e B B B B B T T T T T T
1970 1975 1980 1985 1990 1995 2000 2005 1970 1975 1980 1985 1990 1995 2000 2005

— DLNRMANUF

12

0.8

044

0.0

0.4

1970 1975 1980 1985 1990 1995 2000 2005

— DLNREXCH

N
6
5
44
3
2
14
0
I ——
g
6-
54
44
3
2
14
04
A e

1970 1975 1980 1985 1990 1995 2000 2005

— DLNRFDIM

191



UNIVERSITEIT VAN PRETORIA
UNIVERSITY OF PRETORIA
Qe VYUNIBESITHI YA PRETORIA

Non-stationary mining and quarrying data series 1970-2005

Mining and quarrying value-added GDP public capital expenditure for mining and quarrying
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First difference mining and quarrying data series 1970-2005
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APPENDIX 4 Table for Augmented Dickey-Fuller test for non-stationarity levels,
1970-2005

Series Model Lags Ty T D3, D,

Inragr Constant | 0 (insignificant) -2.34040 5.477521
Trend 0 (insignificant) -1.476349 2.905361
None 0 (insignificant) 2.732508

Inragcap Constant | 0 (insignificant) -1.475509 2.177127
Trend 0 (insignificant) -3.823311 7.391731*
None 0 (insignificant) 1.404106

Inraglabor Constant | 0 (insignificant) -1.705249 2.907873
Trend 0 (insignificant) -0.813685 1.559643
None 0 (insignificant) -0.014382

Inrfert Constant | 3 significant -3.900323 15.21252***
Trend 0 (insignificant) -2.318878 7.753836
None 0 (insignificant) 1.741312

ri Constant | 3 significant -3.373864 11.38296**
Trend 3 significant -3.982018 5.318072*
None 3 significant -3.144443*

Lnragcgs Constant | 0 (insignificant) -1.431725 2.049837
Trend 0 (insignificant) -1.869319 1.908611
None 0 (insignificant) 0.459464

Inrmanuf Constant | 0 (insignificant) -1.746080 3.048796
Trend 0 (significant) -3.686504 6.894815*
None 0 (insignificant) 1.241909

Inrmanlabor Constant | 0 (insignificant) 0.406733 0.165432
Trend 0 (insignificant) -2.208321 2.938254
None 0 (insignificant) 2.887661

Inrfdim Constant | 0 (insignificant) -1.356433 1.83991
Trend 0 (insignificant) -1.356125 1.873561
None 0 (insignificant) 4.728166

Inrexck Constant | 0 (insignificant) 0.053379 0.003849
Trend 0 (insignificant) -2.153258 2.617326
None 0 (insignificant) 1.613585

Inrminqua Constant | 0 (insignificant) -1,967122 3.869571
Trend 0 (significant) -2.672951 3.577254
None 0 (insignificant) 1.608035

Inrmincap Constant | O (insignificant) -1.980478 3.922291
Trend 0 (insignificant) -2.752928 3.956783
None 0 (insignificant) 0.069169

Inrlabormine Constant | 0 (insignificant) 0.406733 0.165432
Trend 0 (insignificant) -2.208321 2.938254
None 0 (insignificant) 2.887661

*f*x[*xx Significant at a 10 per cent/ 5 per cent/ 1 per cent level
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APPENDIX 5 Table A Augmented Dickey-Fuller test for first differences, 1970-2005

Series Model Lags T T o3, D,

Alnragr Constant | 1 significant -5.960818 35.53135***
Trend 1 significant -6.532571 21.33776***
None 1 significant -4.920182***

Alnragcap Constant | 1 significant -7.087197 35.13822***
Trend 1 significant -7.04474 23.25687***
None 1 significant -6.320031

Alnraglabor Constant | 3 significant -5.683621 32.30354***
Trend 3 significant -6.044055 18.26687***
None 3 significant -5.771820

Alnrfert Constant | 3 significant -5.650325 21.86614***
Trend 3 significant -4.389923 15.96926***
None 3 significant -3.373864

Ari Constant | 1 significant -5.856863 21.53628***
Trend 1 significant -5.793483. 14.04000***
None 1 significant -5.956091

Al nragcgs Constant | 1 significant -5.988065 35.85692***
Trend 1 significant -5.96996 17.82575*+*
None 1 significant -5.732534

A Inrmanuf Constant | 3 (significant) -6.034121 22.31241%**
Trend 3 (significant) -5.956860 14.50408***
None 3 (significant) -5.629482

A Inrmanlabor Constant | 3 (significant) -6.327661 40.03930***
Trend 3 (significant) -6.413398 20,59169
None 3 (significant) -5.160025

Alnrfdim Constant | 3 (significant) -6.408246 41.06562***
Trend 3 (significant) -6.357186 20.32569*
None 3 (significant) -2.040877

A lInrexck Constant | 3 (significant) -4.857973 23.59990**
Trend 3 (significant) -4.818576 11.64471*
None 3 (significant) -4.265577

A Inrmanuf Constant | 3 (significant) -6.034121 22.31241%**
Trend 3 (significant) -5.956860 14.50408***
None 3 (significant) -5.629482

A Inrmanlabor Constant | 3 (significant) -6.327661 40.03930***
Trend 3 (significant) -6.413398 20,59169
None 3 (significant) -5.160025

Alnrfdim Constant | 3 (significant) -6.408246 41.06562***
Trend 3 (significant) -6.357186 20.32569**
None 3 (significant) -2.040877

A Inrexck Constant | 3 (significant) -4.857973 23.59990**
Trend 3 (significant) -4.818576 11.64471*
None 3 (significant) -4.265577
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Alnrminqua Constant | 3 (significant) -5.746745 33.02508***
Trend 3 (significant) -5.640607 16.345718***
None 3 (significant) -5.591637

A lnrmincap Constant | 3 (significant) -7.913452 62.62272***
Trend 3 (significant) -7.917237 31.34133***
None 3 (significant) -7.738629

A Inrlabormine Constant | 3 (significant) -6.327661 40.03930***
Trend 3 (significant) -6.413339 20.59169***
None 3 (significant) -5.160025

*f*x[*+x Significant at a 10 per cent/ 5 per cent/ 1 per cent level.
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