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EETUL . ED SOLDI..E> HOULI'G SCHEME.

Consideration of this matter was referred to the Advisory
Cormittee at the General furposes Cowmittee leeting held on the 156-10-42

)
The Committee was uranimous that, since the request to consider
a Returned Soldiers' Housing Scheme had come from the Government, a
echeme should be submitted by the Association, on the understanding
however, that particivation in the Scheme would be at the discretion
of each Society. :

&fter a lengthy discussion, it was agreed to recommend to the
General Qurposes Committee of the Association a Scheme based on the
additional Housing Act No.41 of 193%7.

The Additional Housing 4ct wcheme was recommended in view of
the fset that (a) the mochinery was available for immediste overation
(b) both the Central Housing Board and the Building Societies were
already familiar with the detaills of operation of the scheme.

It was rointed out that the guestion of the rate of interest
was satisfectorily dealt with under this 4Act, and would probably be
follows s~
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£t the Costal Centres & the Orange Free otate 4-1/3%
ieee 2/3 of the Existing lending rate (5%)
1/2 of the Kete ot which money would be
made availeble by the Government (say 37%)
In the Transvaal. 4-2/ %%

Certein amendments to the additiona% houging aAct & Regulations
would be required to provide inter alia, (i) that loans should be
Zranted on buildinge alreedy erected as well as on buildings to be
erecteds (ii) that loans should be granted up to 100% of the value
of the Security, plus the amount of transfer costs and costs of
obteining the loans (iii) that "Returned Soldier" should be defineds
(iv) thet a returned soldier should only be eligible for a loan if the
Department of Defence furnishes a certificate that his military service
has been satisfactory and (v) that he is in fixed employment for three
months prior to the date of his application, or produces satisfactory
evidence that he has fixed employment to go toe. (vi) The maximum
amount of any loan to be limited to an amount on which the morithly
repayments based on a 20 year term shall not excedd 25% of the
aoplicents income at the date of granting the loan.
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further Schemes were considered, but the Committee decided
recommendation in connection therewithe
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The committee expressed its sppreciation of the work of
Mre. BE.F.K. Tucker who prepared in, great detail =2 memorandum on
this subject together with en addendum to provide amending
lezislation, both of which documents were of great assistance to
the Committee in. its deliberations,

The Meeting terminated at 4415, Delle



